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The hest \^'ay to sell yoiir colleetidn Is to consign il to 
someone you trust. Your currency collection probably took years 
to acquire. Each purchase was ihoughtfuliy considered^ each note 
carefully stored, and handled with respect. The sale of your collec- 
tion should be accomplished in the same manner. Ciirefully, and 
thoughtfully. 

At Smythe, we care about our consignors^ our bidders, and 
our staff members. We don't misgrade your lots, or sell them long 
after midnight, or during convention hours. We strongly support 
the show organisers and local clubs that work hard to make 
paper money shows successful, and we are proud that we have 
consistently been selected as one of the Official Auctioneers of the 
Memphis International Paper Money Show. 

VVe illustrate every major note, using boxes or color where 
appropriate. Each note is carefully graded and researched by our 
nationally-recugnixed. full-time paper money experts. 


2001 Auction Schedule 


• Januaiy^ 11^-2 1, 2001 


* Februart^ 2001 


• March 1-2, 2001 

• May, 200! 


14th Annual Strasburg Stock 
& Bond Show & .Auction, 
Strashurg, PA. 

Stock & Bond iVlail Bid Only 
Auction, Nfew' York, NY 

Chicago Paper Money Expo 
& Auction, Chicago, IL 

Autographs & Coins Auction 
New York, N\\ 


* J une, 2 00 1 Memphis Intematicinal 

Paper Money Show^ & .Auction, 
Memphis, 'FN 

To Consign, please call Stephen Goldsmith at 800-622” 1 880. 


Our rates are flexible and highly competitive. There are no lot 
charges, photo charges or minimum charges on Federal Currency. 

if you are thinking of selling, lake advantage of the strongest 
currency market we have seen in years, and take this opportunity 
to showcase your better single items, or your entire collection, in 
the next R. M. Smythe auction. 


To Subscribe: Only subscribers can be fully assured of receiving 
our fully-illustrated thoroughly-researched catalogues. Do you 
need to check on the status of your subscription? Call Marie Alberti 
at 800-622-1880 or 212-943-1880. A one year subscription to all 
RMS catalogues is $87.50 ($125 overseas). Other subscription 
plans are available. Call today for further information. 


See Us At Close To 40 Shows This Year! We will be planning to attend almost every major numismatic 
show, represented by Stephen Goldsmith, Douglas Ball, Kevin Foley, or Martin Gengerke. If necessary, we 
will travel to see your collection. Call 800-622- [ 880 for further information. 


lUmnisi • 
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26 Broadway, Suite 271, New York, NY 10004 
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TERMS AND CONDITIONS 

PAFfR money is published every other monih 
beginning in January by the Society of Paper 
Money Collectors (SPMCJ. Second-class postage fs 
paid at Dover. OE 1 9901 . Postmaster send address 
changes to Secretary Fred Reed III, P.O. Box 
79394 1 , Dallas, TX 75379-3941, 


Paper Money 


C Society of Paper Money Collectors, Inc., 2001 . 
All rights reserved- Reproduction of any article, in 
whole or in part, without express written permis- 
sion, Is prohibited, 

individual copies of this issue of PAPER MONEY 
are available from ihe Secretary for $4 postpaid. 
Send changes of address, inquiries conceming 
non-delivery, and requests for additional copies of 
this issue to the Secretary. 

MANUSCRIPTS 

Manuscripts not under consideration elsewhere 
and publications for review should be sent to Ihe 
Editor. Accepted manuscripts will be published as 
soon as possible; however, publication in a specif- 
ic issue cannol be guaranteed. Include an SASE for 
acl^novvledgmeni, if desired. Opinions expressed 
by authors do no! necessarily reflect those of the 
SPMC. 

Manuscripts should be typed (one side of paper 
onlyl, double-spaced with at least 1 4nch margins. 
The author's name, address and telephone number 
should appear on the first page. Authors should 
retain a copy for their records. Authors arc encour- 
aged to submit a copy on a 3 1 /2-inch MAC disk, 
identified with the name and version of software 
used* A dDuble-spaced printout must acconipany 
the disk. Authors may also transmit articles via e- 
mail to the Editor at the SPMC w^eb sUe 
(fred^spmc.org). Original illustrations are pre- 
ferred. Scans should Ix.^ grayscale at 30(J dpi. 

I pegs are preferred. Inquire about other formats. 

ADVERTISING 

* Alt advertising copy and correspondence 
should he sent to the Editor 
• All advertising is payable in advance 
To keep rales at a minimum, all advertising must 
be prepaid according to the schedule below. In 
exceptional casr^ where special artwork or addi- 
tional production Is required, the advertiser will be 
notified and billed accordingly. Rales are not corn- 
miss Ion able; proofs are no! suppliefl. 

Advertising Deadline: Copy must be received by 
the Editor no later than the Hrsl day of the month 
preceding the cover date of the issue (for example, 
Feb. 1 for the March/April issue). With advance 
approval, camera-ready copy, or electronic ads in 
Quark Express on a MAC zip disk with fonts sup- 
plied, may be accepted up to 10 days Eater. 


Space 

Outeide back 
Inside cover 
Full page 
Half pge 
Quarter page 
Eighth page 


ADVERTISING RATES 

1 time 3 times 

6 times 
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65 
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Requirements: Full page, 42 x57 picas; half-page 
may be either vertical or horizon la I In format. 
Single^column width, 20 picas. Except covers, 
page position may be requested, but not guaran- 
teed. All screens should be 150 line or 300 dpi. 


Advertising copy shall be restricted to pafjer cur- 
rency, allied numismatic material, publications, 
and related accessories. The SPMC does not guar- 
antee advertisements, but accejuis copy in good 
faith, reserving the right to reject object iomible 
material or edit copy. 


SPMC assumes no financial responsibility for typo- 
graphical errors in ads, but agrees to reprint that 
portion of an ad in which a typographical error 
occurs upon prompt notifitation, 
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Checks should be sent to the Society Secretary. ❖ 
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Waterman Lilly Ormsby 

and the 

Continental Bank Note Co. 

By Robert McCabe 


A nyone who studies the i9th century American 

bank note industry' soon discovers that one of its most brilliant, com- 
plex and colorful technicians was Waterman Lilly Ormsby. He was 
a mechanical genius, who beg^an inventing engraving instruments as 
early as 1832 and eventually produced more than twenty such devices, his last 
being a modification of the geometric lathe in 1861. 

He was also an excellent line engraver who found work engraving illustra- 
tions for books and magazines and became the favorite cydinder engraver for 
the Colt Arms Company. He established a bank note engraving business in 
1842, which he called the New York Bank Note Company- Yet, in spite of his 
long experience in the field and his extraordinary skills, his company never 
achieved anything like the success of his competitors in New York. 

There were many allegations — perhaps some invented by his competi- 
tors -- that he knowingly assisted counterfeiters, and this damage to his reputa- 
tion may have prevented him from winning lucrative contracts. He wrote 
about counterfeiting with great passion and knowledge, but sometimes defend- 
ed his own business practices with an impolitic, purpled prose that must have 
offended some of his professional rivals. 

Most of w hat w^e know about him is derived from his book, ^ Description 
of the Present System of Bank Note Engi-aving, published in 1852, a pamphlet 
entitled Cycloidal Configaratiom^ or the Hmx^est of Comueffehei's^ published about 
1862, and a number of "letters to the editor"’ that w^ere published in the Afai’- 
York T/wer during die 1850s and in 1860, 

However, none of these sources give us a clue about his professional life 
after 1860, Up until now', it appears that no one really understood his role in 
the founding of the Continental Bank Note Company, or how' his presence in 
the company affected its performance. 

Recently, however, w'hile researching another part of Ormsby 's life, I dis- 
covered three letters at the National .Aiuhives that reveal new^ information on 
these questions and may even change some opinions about his honesty and 
misfortunes. For this "discovery^" ! am obliged and delighted to give full credit 
to .Mr. Wayme De Cesar, a w^onderful archivist wdio listened patiently to my 
requests and then "dug around in the archives" until he found these letters. 

Having spent at least 10 y^ears digging at the archives myself, usually dur- 
ing summer vacations, without ever finding these letters, makes Mr. De Cesar's 
discovery all the more remarkable. €Iis diligence and professionalism is cer- 
tainly wwthy of more recognition than I can give him here. 

One of the mysteries surrounding Ormsby in recent years was hovv and 
why he was "hired"' by the Continental Bank Note Company in January, 1863. 
We know that he was employed there as a transfer press operator at a salary of 
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Mark and return your ballots by May 1st 

Meet your Governor candidates 


Bob Schreiner 

Bob Schreiner has 


S OCIETY BYLAWS REQUIRE THE ELEC- 
don of members of the Board of Governors on a 
rotadng basis. Four incumbent Members* terms expire 
in Jtme (Reed, Schreiner, Whitfield, and Wolka). 
These incumbents and a new face, Tom Minerley, met 
requirements to be placed on the election ballot which 
you find enclosed in this issue of Paper Money. 
Governors elect Society officers, formulate policy, 
appropriate funds and run the affairs of SPMC. Your 
voice is important so cast your ballot on time. Results 
will be announced in Memphis at the annual meeting. 


been active in 
^ ^ numismatic organisations since 1985, 
* and is a current SPMC Governor and the 
P/iper Aloney Advertising Manager. Bob 
j ' is also cuiTcntly secretary /treasurer and 
Journal editor of the North Carolina 
^ ^ Numismatic Association, exhibits chair- 

man for Blue Ridge Numismatic 
Association, past president of the Raleigh 
(NC) Coin Club and its 2001 bourse chair. Bob and SPMC 
Governor Judith Murphy have planned numerous SPMC presen- 
tations and snnposia in Nortli Carolina. He has exhibited widely 
and has a (World Wide M^eb) virtual exhibit at 

littp://www.unc.edu/«rcs/scoan/. Schreiner’s specialty is U.S. 
obsolete paper money with depictions of Spanish coins and obsO“ 
[etes with unusual obligation statements. 


Steve Whitfield 


n Steve Wliitfield joined SPMC 
as member #2950 and began the pur- 
suit of Kansas obsolete material. In 
1980, he and Maurice Burgett did the 
SPMC Kansas and Oklahoma book. 
Steve did an update in 1990, and is 
still working on a color manauscript 
that is intended to be the most com- 
plete obsolete note re Fere nee book 
ever done when he finishes it. A Life Member, Steve has 
serv^ed as an SPMC Board Member for many years. He has 
chaired the awards committee and served on several others. 
Steve is currently chair of the Society’s Wismer Project, in 
addition to the Kansas book, Steve has published many articles 
about paper money in B^Jnk Note Repe^tev and P{fper tVhney. 
He has received many exhibit awards, including Best in Show 
and “Most Inspirationar awards at Memphis. Steve has also 
been honored for serv'ice to the Society and for literary conti i- 
butions. In 1999 he received an ANA Award of Merit. 


Fred Reed is a 24-ye3r member of 
SPMC, and ciirrently serves as Society W ^ 

Secretary (since 1998) and Editor of 1 

P/jper A4 o} 7C)' {since [999), Reed collects L ^ i 

widely, but specialises in the Civil War 

Era, Abraham Lincoln and Eastman 

College currency. In 1995 he authored 

die SPMC-J?///M^ Note Repotre?- sponsored 

Nathan Ciold a\vard winning book CYtvV 

War Encase^i Sm7f/ps: the h^^aers njid the Th^ies. Reed also co- 
authored an error currency book. A lifelong professional journal- 
ist, Recd^s experience includes six years at Coin ]¥orld and 10 years 
at Beckett Publications. Fred champions additional publishing 
opportunities for SPMC including a "BEST OF PAPER 
MONEY” book series showcasing past years’ awarding- winning 
literaty endeav^ors by topic. He spear-headed the recent 40th 
Anniversary Commemorative Issue, and chairs the Society’s 
George Wait iMemorial Prize research and publications commit- 
tee. Last year the Society' aw arded Fred its Aw^ard of Merit. 


Wendell Wolka 


Wen dell Wo I ka is current 
SPMC Vice President. A retired 
marketing executive, Wendell has 
been active in the SocieC}>^ for nearly 
three decades, sendng in a number of 
'■^'les including President, VP, 


Tom Alinerley 

Tom Minerley has been an SPMC 
member since 1937. He has attended all 
Alemphis show's since that time, exhibit- 
ing in about iialf of them. Tom has also 
attended most St. Louis Paper Money 
^ shows during that time. Minerley con- 
tributed to John Hickman's National 
Bank Note census for New York State, 
and advised author Ruth Roerig for The 
Hrsto?y ofBalhtoii Spa Natmial Bank. Tom "w'ould like to see the 
general membership involved in creating a state-by-state registry^ 
database of available NBN to give the average collector real-time 
and updatable census information upon w'hich to make intelligent 
buying decisions and develop collecting strategies.” 


roles 

Govenior and several other appoint- RHI 

ed posts. He also currently main- 
tains the Society's web site. In addi- 
tion, Wendell serves on the Judging and Nominating 
Committees. He has received a number of service awards 
including Krause Publications’ Numismatic Ambassador 
Award and the Numismatic Literary Guild's Clemy Award. 
Wendell’s collecting interests are wide ranging, including 
Ohio, Indiana, and Illinois obsolete bank notes, Canadian 
chartered bank notes, and French and French colonial notes. 
Expansion of membersliip is view'cd a.s one of die most critical 
issues facing SPMC and will be at the top of Wendell's agenda 
if he is elected. 
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S5,000 a year* which was far in excess of the salaries customarily paid by bank 
note companies for such work. 

His obinian^ in the Brooklyn EagJt described him as one of the founders of 
the company, and that would be consistent with his salary. Appleton*s 
Cyclopnedin of American Biography^ published in 1S8H, only five years after 
Ormsby’s death, lists him as "a founder ' of the CBNC. 1 le is also listed this 
way in the Tirentieth Cenf tiiy Bio^'apbkal Dictionmy of Notable Ameriains^ pub- 
lished in 1904, and by David McNeely Stauffer, always a careful and meticu- 
lous researcher, in his American Enpp^avers Upon Copper rrml Steel, published in 
1907. 

But more recently^ Julian Blanchard, writing in the K^yay-Proofjounial in 
1957, specihealiy corrects Stauffer to say that Onnsby w^as an employee, not a 
founder of the Continental. He doesn't explain his reasons for correcting 
Stauffer in the article, nor can I find such reasons in any of his earlier articles 
for this journal, Paper Money, or his writings for the Co/kcto7s Club Philate/kt. 

Blanchard may have obtained copies of the Certificates of Incorporation 



of the Continental Bank Note Company! and noticed that Ormsby's name is 
not listed among the officers and trustees, concluding that he was not part of 
the company^ at that point and therefore must have come in later as an employ- 
ee. Since Blanchard's article, others have reiterated Ormsby's status as an 
"employee ' ol the Continental, and the confusion about his real position with 
the company has persisted. 

Another mystery is Onnsby s involvement in counterfeiting. There had 
been some allegations against him during die 1850s, hut none had come to the 
general notice of the public. That changed in March of 1858 wJien Ormsby 
heard that Benjamin Douglass had told some New York businessmen that he 
(Ormsby) "was in the habit of engraving for any casual applicant for plates 
without inquiring into his character or the object for w hich the plates were to 
be used, and ... in this way he engraved counterfeit plates on a number of 
banks in this and other states.''^ 


The Carroll County Bank $1 note was 
the first designed and engraved by 
Ormsby under his ''unit system." Its 
design was highly regarded for its 
anthcounterfeiting features. 


t The two earliest Cerrifi cates of Incorporation w'cre filed October 23, 1862 (listing 
-Andrew V^ Stout, Henry V. Porr, and William D. Wilson as T rustees) and January^ 
17, 1863 (listing Edward Ci. Steele, Touro R<jhertsc>n, and .Alexander C. Wilson as 
Trustees). These and all subsequent corporate papers are available as photocopies 
through the Municipal .Archives of New York City. 

“ See Times, Tuesday, March 23, 1858, page 2, column 4. 
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Benjiimin Douglass was the proprietor of the Mercantile Agency in New 
York City and his influence in business circles had great potential to do harm 
to Ormsby's reputation and livelihood, Ormsby immediately sued Douglass 
for public and malicious slander and sought $10,000 in damages. The case was 
heard in Superior Court hefore Justice Pierrepont and was reported in the 
Neiu-York Tmres.^ 

During the trial, the attorneys defending Douglass alleged that Ormsby 
had fraudulently engraved or altered bank note plates for eight different banks, 
some of wTicli did not even exist, and bad engraved counterfeit labels for 
patent medicines, such as Moffatt’s Vegetable Life Pills. Although they named 
the specific banks and denominations of the alleged counterfeits, the attorneys 
had no corroborating evidence to prove any of their allegations. 

One of the stories the attorneys repeated was diat Ormsby had engraved 
and delivered to Edwin Ely a plate containing all the counters and vignettes 
that were used by Ely or his associates to print bank notes on the non-existent 
Bank of Orv ell in the State of Vermont, 

Much of the evidence presented at the trial was based on hearsay, but 
wid^out a full transcript, it can't be determined how much of the testimony was 
challenged and struck from the record. The court ruled that "under die cir- 
cumstances in evidence, the communication (Douglass' allegation) was not 
Linlawftil, there being no evidence of malice or bad faith."'* In other words, 
since Douglass had repeated some of the counterfeiting stories about Ormsby 
in private conversations — not publicly and not maliciously ^ — he had not slan* 
dered the plaintiff. Ormsby appealed the ruling, but lost again and had to pay 
$284.76 in appellate court costs. 

Ormsby's loss had enormous consequences for his business during the 
next few years. The American Bank Note Company was formed in late April, 
1858, by the merger of seven different bank note companies. Other engravers 
joined together in November of 1859 to form the National Bank Note 
Company, d hese companies competed for all the government contracts to 
print stamps, bonds, and other securities, as well as the private bank contracts 
to print currency. 

In those days, each bank could legally issue its own currency, and 
although tiiere were thousands of banks doing that, each printed only a rela- 
tively small number of notes. These highly customized private bank contracts 
were labor-intensive and yielded little profit. 

The National Bank Act of 1863 would present a different set of circum- 
stances, If a bank wanted to issue National Bank Notes, it was required to give 
security for them by purchasing government bonds and depositing them with 
the Treasurer of die United States. National Bank Notes would require large- 
scale production with limited design changes, a formula that w'as almost guar- 
anteed to yield large profits for the bank note companies. 

This attracted the attention of W.L. Ormsby and led to the formation of 
the Continental Bank Note Company in January, 1863. Ormsby's reputation 
as a counterfeiter now came back to haunt him. Secretaq* of the Treasury' 
Salmon P, Chase knew or w^as told of his reputation. Chase decided Ormsby 
should have nothing to do with tiie printing of any government security. 


^ See NciP-York Ti7?m\ Friday, .March 26, 1858, page 2, columns 4 and 5. 

^ 7'here are several court papers for this case, though most of them are not importanL 
The Judgement Roll, 29 pages, was filed July 30, 1859. This document can be 
obtained from the County Clerk and Clerk of the Supreme Court, New York 
County Court House, as County- Clerk Index #877/1859 for a nominal fee. 
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A Senate committee report gives us some idea of what happened^ 
(Speaking of Ormsby, Edward E. Dunbar responding) 

Question: Where is he to be fouml? 

Answer: h Hmnpto^u Comiutkut 

Question: men did he have the se^itke of the covipouy? 

Answer: Difficuttm arose bettucen Mr. Omtsby avd the eQmpany\ arising m the first 
instance fioin a doubt expressed hy Seactmy Chase as to the character of Mr. Ormsby, 
and as to his being a proper pa^ty to be entiaisted with so httponant a work. Under 
that doubt raised by the Seax'taiy., Mr. Onnsby was nmtoved froin his po.sitio}i^ ami 
Mr. Wiliimn D. Wilson, then vice-president, was put in his place. . . . 



(THE DRO:VGRSBANK ■' 

sal CHREB DOIIABS 


/ // //f 

FI Leaven woj 




(Mr. Dunbar again) 

"As soon as / was elected pre.ndent I made a change in all these depairments. I placed 
Mj\ 0}77/shy back at the head of the practical pan of the bnsine.^. . . and Mr. Onmby, 
having beeii reinstated, he havmg had an examination of the charges against him in 
Washington, and having been entirely exculpated by Mr. McCallocb, the then acting 
Compti*olkr of the Cunency, be came back with a letter to that effect. It was done at 
my instigation, and he caine to us with a letter exculpating him fi oni all charges and 
expt'essing the entire approbation of the fPreasmy) depaitment that he should act. I 
made him general manager of the business, and be went on vmy successfully to the end 
of that renuA^ 

Against this background, I am pleased to submit transcripts of two of the 
three letters found recently at the National Archives at College Park, 
Mar\dand. Tw^o of the letters were written by Waterman L. Ormsby and one 
by Edward E. Dunbar addressed to FI ugh McCulloch, Secretary of the 
Treasur)^ Department, I have omitted one letter written by Ormsby because of 
its length and subject matter^ but I hope to write a separate article about it in 
the near future. 

These letters are part of a fde in Appliaitions mid Reconwtendatioinfor 
Positions in the Washington, D.C. Offices of the Trensniy Depm'tnivnt, 1830-1910. 
Record Group 56, Entr}^ #210. The file is marked "Washington April 6, ’67. 


The Drovers Bank $3 note is another 
note designed and engraved by 
Ormsby in the "'unit system'" style 
intended to prevent counterfeiting. 
The bank was fraudulent. 


^ Taken from Senate Committee Report No, 273, 40th Congress, 3rd Session, (Joint 
Select Committee on Retrenchment), dated March 3, 1869. These quotations are 
from the section endtled ''United States Securities," on page 198. Similar cestimony 
is also found in Exhibit BB (page 38 1) of House Report 140, entitled "Treasuiy^ 
Department," dated June 30, 1864, in which Alexander C. Wilson said "In the case 
of Mr. W.L. Ormsby, the honorable Secretary' laid down the indisputable principle 
that no man should have anything to do with the manufacture of government money 
upon whose character there rests the slightest taint." 
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Mr* Ormsby recommended for a situation in the engraving department of the 
Treasury. Recommended by Hon. S.P. Chase and Edw Dunbar." 

(First Letter) Neiv York FeL Wtb 1867 

Hon, Hugh MeOHIoib 
SaTcrmy of the Trensmy 
Denr Sh\ 

Hatmig severefi /ny eoino'cthn with the CojjtineJJtai Bajfk Note Coff/pm/y, It 
gives /ne pknsmr ffs /; imnter of shnpie justice to .my ufeiv words In favor of Mn W.L. 
Onn.<by^ who was associated with me In the ha. sin ess nearly four years. 

This gemleimn stamb pi-omluent In the Govermuent bank note business since 
Febrnaiy., 1863. The Continental was originated by Mr. On?isby.f and its establish- 
rftent was based on his tuachinay., stock in handy and professional skill. He organized 
eve'ty depaiwtent and brought the concetti hito working m^der, and it was under his 
advice and direction that the connection with the departwent was made. 
Unfonunatdy jmall panies^just as the company was about to cmmneme work for the 
Government,, a dlsn'ust of Mr ^ Onusby on the part of Secret ayy Chase inayYifested 
itself ami the harmonious and succes^ul action of the cmnpany was ihei'eby intemipt- 
ed. This state of things in one shape and another continued for nearly tiro years. 
t^Vhat may be called the anti-Oryusby par'ty got control of the company and thus 
worked almost Irreparable mbchlef. So apparent was this unfortunate .<^tate of affdiry 
at the time of the annual tneeting of the stock holders^ December f 1863, that the 
Pr esident and Vict-President iverc deposed and myself eleeted In their place. 

/ made short work with the anti-Ortnshy part)* and placed Mr'. Onnsby In pouter' 
as the Gerreral Superinterrdent The change from disaster' to pro.peiity was Instanta- 
neous. You yourself can bear witness to this fact. bVlsatever mer it may be due to me 
for .mcccssfiflly administering the affiihs of the company 7/mst in the main be attrib- 
uted to my determined appr'cciathn of the abifit)* and faithfulness of Mr. Ormshy. 

Persecuted men generally pr esent vulnerable polrrts of attack. The only weak 
pomt I have dbcovcrrd In Mr. Ormshy, who It may be said has been rr/ost vigorously 
persecuted far many years past. Is his unworidly nawre, a nature cotulng out of the 
insph'atlon of genius and which sometimes allows him to he the dupe of designing 
knaves, thus giving his enemies opponunittes to tnlsrepresent his actions and motives. 

/ have ohserwed Mr. Orynsby closely and faurrd him a man imhaut guile. Incapable of 
a dishonest act, arrd of the pnre.it moral character. All be needs is kind appreciatree 
treatment and he will lavish the wealth of his genius even to a foolish extent. 

Mr. Ormhy 's ahiUties in his profession cannot be disputed, lie has lived down 
abuse mid vituperation on this arrd other points, and he comes oat of the Coritlnenta! 
company wher*e evidence of his genius and honesty in abundance can he f omul, perfectly 
triumphant. 

I have ahvays been of (the) opinion that bank note wor'k could be done with morv 
safety and ecorumiy by private companies than hy the department. Now that I have m 
Interest in the business, tny opinion continues the sajue. But if the depar-ftrtent is 
deterynined to build up its own bank note engruiing and printing bur eau, / think the 
most important step it can take to insure success, is to secure the service.^ of Mr. 
Ormsby. He am bring to bear improvmfents in the business, which if hrowri to the 
department, it tuould be hardly justified in ignoring. 

I have spoken strongly arrd at so?ne lerrgth respecting Mr. Onusby. The reasons 
for doing so ar*c that during the entire period he was a.^sociated with me, I fburrd him a 
mo.t faithful and competent aide, and my natrme revolts at the malignunt character of 
the efforts so persistently made professional rivals and other inter ested parries to 
injure hm and which e.xceed anything of the kind I ever- witnessed. 

! remain your Obedient Servant, 

Etlward E. Dunbar 

(Second Letter) Hampton, Conn. March 29th, 1861 

Hon. S.P. Chase 

Shy 

You may r-emember that I called upon you about the time of the Battle of Bull 
Run in 1861 hr relation to the eugr-aving of the first U.S. gr eerrbacks, at which time 
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yoif mfomteJ mt that tin watUr had been nfetred to Mr. Cisco ofNcu; York City. 

The coftipetitors /or this ivQvk iva c the Amerkan^ the National ami the Neie 
York Bank Note Co., afthe latter of which / was sole owner ami proprietor Your let- 
ter to 7UC at that ti?ue having hee?j delayed foar day.s\ gave the other co?u panics oppor- 
tunity to secure the wnrk^ and I was left with nothing to do^ under the necessity of dis- 
charging luy employees and business al7nost enth ely destroyed. You will rcniciuber also 
that yon advertized for pwposa Is to engrave the last hundred millions which were to be 
preckely like those already engjuved. No one could co/npete for the work because the 
dies were oumed by the other cotupanies and It woald have been wrong to copy thetu. 
When the last hundred iniUlons was authorized^ the Continental Bank Note Company 
first approached yon. This was my company with a new name. I entered into pmrner- 
ship with the rwo jillegiblej IFllson and their young nepbrd\ Touro Robinson fslcj, all 
of whom were totally ignorant of the bnsiness. You will doabtle.ss remanber that you 



favored the Continemal bat objected to 7m\ although I was the only engraver in the 
cojnpany. You gave a pro?7ilse to give one third of the goveiitinent woi k to the 
Conthmital and ordered the other companies to give ap copies of their dies ivith which 
the greenbacks weir inade. They desired to possess my shair of the stock. *'This thing 
has aiiived at a magnitude that none of us cvei' di earned of was their remark wheu 
they were conspiring to have me sell out my inte/rst of thiiTy thousand dollars for fif- 
teen thousand^ wbich^ because they were not in funds to make a settlement they agreed 
to pay 171 weekly Instalhuents for three years. In their arguments they laid girat st7rss 
in your objection to 7ne. Now Sh\ let me assure you that during all this I was your 
miest fidend. / saved you fiyim beiug .swindled by the other companies, i sold out 
knowing that the Coutineutal could not execute their fust conmict -vklmut me and so 
it pi'oved, 

The (illegible) Wilson wirte you about free months afienvards as follow.^, 'fitly 
IS 63 The most expert and ingenious living aivist in bank note work is confessedly 
lilr. W.L. Oivnsby. *'lVe claim that Mr. Oiinshy Is a 7nan whose integiity is beyond 
all honest doubt A '7f is of the highest importance to us and to the rapid execution of 
govenimeut work that Mr. 07in.djy should he pennitted to enter our seiviee . " ''Many 
of the bonds none In our hands can only he prepatrd by Mr. Oiiusby nnder the contract 
which the Sea'etmy has desired us to hispect &c. " 

They had previously vnitten to M7\ Cisco^ "Our company is btnted on A /r. IP^.L 
Ojrnsby's establislnneut." Tbns I was the sole founder of the Continental the sole 
eiigtaver^ and the sole means of making youi'self and the Govemvient independent of 
the A7ne7ica77 and National emup^tnies. ! was the means also of placing in the hands of 
S.M. Clm'k a knowledge of the bnsiness by w/y book on bank note cngi aving — the 
only wrltte7i woi'k in the subject in any written language. The tneans of forcittg the 
other cotnpanres to suiretuler their dies, which enabled M/*. Clark to do what he has 
do7}c, I have cairted the Continemal th though their contract for fives, on the Unit 
Systan — my hiveittion. The fives have not yet been eounteifeited. The Continemal 


This Ormsby note was intended for 
the New York City Bank, a bank that 
never came into existence, or may 
have been a fraudulent scheme from 
the start. Notice the crude counter at 
each corner and the simple line bor- 
der. No other Ormsby note has such 
a perplexing match of elaborate 
vignette engraving with crude orna- 
mental work. 
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havhig hecojm* ^ losing concerv^ dischnigefl mt\ 'ivho had {obliterated, but probably 
**sei~ved") them so fully a7id arc now sellhig out their stocky savwg theh^ tich divi- 
detjds, and not knowmg into iphose hands the compa^ty will pass. I feel that atty disas- 
tei^ that tnay fall upon the Continental Co. will natm^ally reflect upon 7?ie. My desire^ 
therefore^ is that if the cotn party is to be wound upy that I may be hi some way 
appointed to do it. 

In regard to the above factSy I refer to the late Pr*esidem of the Comhiental B.N. 

Co., Eihoard E. Dunbar, New York, and the Mon. Eli Thayer\ Nrw York. A ivord 
f ont you, will 1 presume help Mr. McCulloch (who I think is my personal fidend) to a 
safe action on the subject. I am naw fm‘ced into retirement on a farm in the inteador 
of Connecticut where I had prwided a home for my mother, now aged 82 years. Your 
action agahm vie, honestly on your pan, has had the effect of depriving we of many 
well eamed pitifessional laurels and or enriching those who do not deseiDe it to my 
entire ruin. I am out of business — all bank note work is now done by GoveiiimenL 
I have many new inventions which I could introduce in the establishment at 
IVashington and ?nake that estahlish?nent the finest in the ’World. 

Yohjs with respect, 

I V. L (hwsby 

These letters provide us with many new facts which can be interpreted in 
different ways* Some may think that Dimbar's letter to Secretar)'^ McCulloch 
was simply part of a scheme to get Ormsby placed in charge of the Bureau of 
Engraving and Printing, for which Ormsby would then reward Dunbar with a 
good position or some other compensation. 

But having researched Ormsby and many others at the Continental for 
more years than I would care to mention, I think Dunbar was an honest man, 
acting out of selfless and honorable instincts in writing this letter to 
McCulloch, and that he got it right about both the personal integrity and the 
misfortunes of W.L. Ormsby. 

Somewhere out there, probably in a bank note collector's personal 
library, lies the diary written by Judah Tooro Robertson, covering the years 
1862-1867, while he was at the ContinentaL That ciiaiy could tell us much 
about the everyday operations of die company and possibly something about 
the machinations of its officers. 

Julian Blanchard had the diary, and presumably owned it, in the early 
1950s, when he brought it to a meeting of the New York Chapter of the 
Essay-Proof Society and read parts of it to the audience about the "trials and 
tribulations of the beginning of the Continental Bank Note Company, , 

I have tried to trace tiie diaiy from Blanchard to its present owner, but 
without success* I’ve also searched all of the most likely databases, including 
the RLIN and the NUCMC, in case tiie diary is now owmed by a library or 
historical society, but again without success. If anyone knows the where- 
abouts of this diary, I would greatly appreciate any information. 

Note: The author can be reached by writing to his business address, 
Toxicology, 5426 N,W. 79th Avenue, Miami, Florida 33166. <* 

^ Essay- Proof Journal Vo 1 , 9 , No* 2 , Ap ri 1 , 1 9 5 2 , pa ge 123. 


I Buy a Commemorative Issue | 

I Copies of SPMC's 164-page, 40th Anniversary Commemorative Issue (including special sou- | 
I venir card) are still available for $15 each postpaid. Make check payable to SPMC and mail ■ 
! to SPMC 40th Anniversary, POB 793941 , Dallas, TX 75379-3941 . ! 
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SUPERB 

UNITED STATES CURRENCY 


Stanley Morycz 

I’.O. BOX 355, DEPT. M • ENGLEWOOD, ON 45322 

937-S9(S-()114 


FOR SALE 


SEND FOR FREE PRICE LIST 


BOOKS FOR SALE 


COMPREHENSIVE CATALOG OF U.S. PAPER MONEY by Gene Messier 6th 
Edition. Hard cover. 579 pages. The new Edition. $32.00 plus $3.00 postage. Total price 
$35.00. 


THE ENGRAVERS LINE by Gene Messier. Hard cover. A complete history of the 
artists and engravers who designed U.S. Paper Money. $75.50 plus $3.50 postage. Total 
price $79.00. 


NATIONAL BANK NOTES by Don Kelly. The new 3rd Edition. Hard cover. Over 
600 pages. The new expanded edition. Gives amounts Issued and what is still outstanding. 
Retail price is $100.00. Special price Is $65.00 plus $4.00 postage. Total price $69.00. 


U.S. ESSAY, PROOF AND SPECIMEN NOTES by Gene Messier. Hard cover. 
Unissued designs and pictures of original drawings. $14.00 plus $2.00 postage. Total price 
$16.00. 
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New $5 Back Plate 637 FRN Discoveries 


intervening note comes on the market and put together 
the first $5 637 FRN changeover pair. I know it is out 
there, because Amon had a group of those notes in serial 
order.” Weighing the odds, and being a skeptic, I 
replied “You’ll never get it.” “WTiat d’you mean. I’ll 
never get it?” he exclaimed, “I’ll get it someday. It has 
to turn up,” I was enjoying his enthusiasm, but was 
thinking this engineer is sure like all of ’em, a real can- 
do optimist. Sober scientists like myself, on the other 
hand, figure nothing ever works out so we take the dim 
view of such odds. 

I left his table and began heading back to my room. 
His table is right inside the door of the show so I walked 
out into the hallway and started down the escalator to 
floor 

I ■■■■HilBaBHIB : nects to the 
k f i »J| ^ M a r i o t t 

— *“* -*^ , light went 

on. I also 

ha 637 
jB J B J jll: mule, and the 
I j: census of 

.uiniv..;.. : i,M;r.LLf.rrrM7iMn: .. t- such things 


THE PAPER COLUMN 

by Peter Huntoon 


The Finds 

I MADE MY WAY TO MIKE CRABB’S TABLE 
about half way through the Memphis show last year 
(June, 2000), where he enthusiastically greeted me say- 
ing he had something great to show me. .After a bit of 
digging, he thrust a CU $5 1934B from the St. Louis 
Federal Reserv’e Bank into my hands. Barely containing 
his enthusiasm, and with a bit of impatience, he asked: 

“See it?” The serial H54567385A looked vaguely famil- 
iar, but the note wasn’t a mule so I was wondering why 
the big deal. Right away, he burst in saying that he had 
a back plate 637 mule that was just two serials away, 
specifically H54.^67383A, which he had purchased from 
Amon Carter’s junk box more than a decade and a half 
earlier. My mind began to clear a bit, and I did recog- 
nize the serial as being from a range in my census of rare 
S5 FRN mules. 

Now Mike really got wound. He exclaimed that he 
had found the note on eBay, thought it looked familiar, 
and after comparing its serial to his mule, he had to pur- 
chase it! I was getting into it now, and was thoroughly 
impressed that he had the prescience to spot such a briefcase. 1 opened the briefcase 
thing. If I had his mule and had seen the other note on poured over the list before I hit the 
eBay, I really doubt that I would have put the two I immediately — virtually at 
together. Next, Mike said, “I am going to wait until the Mike’s table. With authority I te^ 


W.VSHL\r.TC).VI).C 


wou 




mule in February, 1988, from Ted 
Gozanski. 

Knowing he had a live one on the line, 

$5 FRN 1934B changeover pair between 
micro back 637 and macro back 1570. 


MfliCA or o 

WASUINGTCKVIl.C' 
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Lyn Knight 


Deal With The 
Leading Auction Company 
in U.S. Currency 



1890 $1^000 "Grand Watennelon^^ Note 



$500 1880 Legal lender 



Serial #1 Washington Brownbaeh 



1882 $1,000 Gold Certificate 


Currency Auctions 


If you are bu ying notes... 

You’ll fuKl a spectaculai* selection of rare and unusual cuiTency 
ottered for sale in each and eveiy auction presented by Lyn KnigJil 
Cun’ency Auctions. Our auctions arc conducted tlu'oughout tlie year 
on a quaiterly basis and each auction is supported by a beautiful 
"grand fonnat" catalog, featuring lavish descriptions and lugh quality 
photogi’ai^hy of the lots, 

Aimual Catalog Subscription (4 catalogs) $50 

CaU today to order your subscription! 

800 - 243-5211 

Tf you are sellin g notes... 

Lyn Knigiit Cim ency Auctions hcts handled virtually every great 
United States cnn^ncy rarity. We can sell all of yoiu notes! Colonial 
Cun^ency... Obsolete Cun*ency... Fi^actional CuiTency Encased 
Postage. . . C’onfederate CuiTency. . . United States Lai^ge and SiUcUl 
Si^:e Cun'cncy... National Banlc Notes... Error Notes.,, iVlilitaiy 
Payment Certificates (MPC). . . as well as Canatlian Bank Notes and 
scai'ce Foreign Bank Notes. We offer: 

• Great Commission Rates 

• Cash Advances 

• Expert Cataloging 

• Beautiful Catalogs 

Call or send your notes today! 

If your collectiou wairauts we’O be happy to travel to 
your location and review your notes 

800 - 243-5211 

Mail notes to 

1^11 Knight CuiTency Auctions 
R O. Box 7364, Overland Park, KS 66207-0364 

We strongly leconuueiul U’lat yon send yoiu^ material via USPS Registered Mail insured 
Ibi’ its full Viilue. Prior to niiiiliiig materiaf please make a complete listing, iad tiding 
pliotocofjies of (he noie£s), for youi recoixls. We will acknowJege ix*ceipt of yoiu- 
materiiiJ ui>oii its airivai. 

If you have a question about currency, caU Lyn Knight. 

He looks foiTvard to assisting you. 

(Sjiiak 

Currency Auctions 

A Co^CfS Unwerse Company 
Nas03;i' CLCT 

* F.'iitiiU- lyiifknifl]iU4u](it.i-<)Eii * miAv.luilinighl.ttiiiii 
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Mike then enthused that he had another odd 637 to 
show me! The VG-F $5 he jabbed at me really sent my 
blood pressure soaring. In another deal on eBay, where 
Mike was forced to swallow two notes in order to pur- 
chase a star note he wanted, he discovered upon receiv- 
ing the pair that the orphan was a $5 Series of 1934 
FRN with back plate 637! He now possessed the very 
first reported 1934 with back plate 637. I had predicted 
that this variety should exist because Series of 1934 face 
plates for eight districts lasted in service long enough to 
overlap the early usage of back plate 637. 

In a 1997 article on $5 mules, I wrote: “One variety 
wdth back plate 
637 that never has 
been reported is a 
$5 FRN Series of 
1934 non-mule. 

This variety is 
possible from 
1945-6 printings 
for several dis- 
tricts. If found, 
they will have 
blue^-green seals 
and blue-green 
backs. They Mdll 
represent a dis- 
tinct type because of the blue-green backs. In contrast, 
the blue-green seal Series of 1934 non-mules of 1941-2 
vintage made from stockpiled sheets (printed in the 
period 1935-7) h a ve ye 1 1 ow^- gr ee n backs . ” 

True to expectations, the note I was looking at — 
D53788i57A E4/637 — was, in fact, a new' type note for 
the $5 FRNs- 

Mike proceeded to extract another pound of flesh 
from my hide. My finances were really hurting now, 
but more power to him. The two notes he sold me 
unequivocally made the show' for me. 

Left to discover as a type with $5 back plate 637 is a 
Series of 1934B New^ York FRN with intermediate size 
face plate number 212. This will marty two odd vari- 
eties on one note* I think Fll check with Mike at 
Memphis in a couple of months to see if he got one off 
eBay this winter. 

Micro Back 637 

Probably the most interesting $5 back plate ever 
made bearing micro size back plate numbers was plate 
637. It was begun on January' 24, 1935, as a new gauge 
electrolytic master basso. The term new gauge refers to 
plates where the vertical separation between the subjects 
was increased slighdy in order to produce wider margins 
to improve the registration of the faces on the backs. 
Electrolytic basso denotes a plate made by electrolytic 
deposition of nickel on an alto. An alto is a reverse 
image of a master plate, also made by electro-deposi- 
tion, whereon the intaglio image from the master is L 


reproduced in relief. Master basso means that 637 was 
used to produce other altos by electro-deposition which 
in turn were used to make regular electro-deposition 
production plates* 

Plate 637 w'as begun during the micro plate number 
era, which for $5 backs had ended in 1 940. It w-as com- 
pleted as a regular printing plate on November 1 0, 
1944, long after its service as a master basso* Its conver- 
sion into a printing plate undoubtedly was an economy 
measure. It bore micro plate numbers, but w'hen tliey 
were added is unknowm. 

Micro back 637 w'as placed in service in June 1945, 

and began to pro- 
duce strange and 
wonderful mules* 
This remarkable 
plate saw almost 
continuous service 
from June 23, 1945, 
until June 15, 1949. 
Impressions from it 
found themselves 
mated with a huge 
assortment of faces 
in the Silver 
Certificate, Legal 
Tender and Federal 

Reserve Note series. 

Micro back 637 produced $5 FRN mules in the 
1934A, 1934B and 1934C series* All are rare respective- 
ly with 6, 13, and 18 reported as of this wTiting* The $S 
Series of 1934A FRN muie ranks as the second rarest 
mule cy'pe in any series or denomination, after the $5 
Series of 1928C LT GA block 637 mule (3 reported)* 
Of the six 1934A FRN mules discovered to date, there 
are twm from New^ York in the BB block, one from 
Philadelphia in the CA block, one from St* Louis in the 
HA block, and one star each from Chicago and San 
Francisco. 

Reference Cited 

Huntoon, P., “U. S, Small-Size %5 Mules/VP^ipe?' 

XXX\T (Nov-Dec 1997), 179-190* 

\ O^fficiaf Notice: 1 

I I 

i Deadline for the 1 st Annual I 

j George W. Wait Memorial Prize j 

I is March 15, 2001 j 

■ Completed applications must be received) 
[ by that date. For full details see Paper j 
Money, Nov/Dec 2000 page 190 | 

or send SASE to SPMC Secretary I 



$5 FRN D537788157A is the first reported Series of 1934 with back plate 
637, and as such it represents a distinct new type note in the small size $5 
FRN issues* 
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CHECK THE “GREENSHEET” 
GET 10 OFFERS 
THEN CALL ME (OR WRITE) 
FOR MY TOP BUYING PRICES 
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The 

President’s 

Column 

By FRANK CLARK ^ 

I HOPE E\^RyONE ENJOYED OUK 40TH anniver- 
saiy conuiiemoradve issue as much as T did! It was gi'eat 
and I want to thank everyone w'ho sent in their remem- 
brances, photographs, memorabilia, etc. I also want to thank 
Alike Bean for the souvenir card that was included in the issue 
and again thank Fred Reed and Bob Cochran for all of their 
hard work. SPAIC is very fortunate to have such highly 
skilled members! 

1 was saddened to learn diat Life Member Doug Walciitt 
passed away at the Florida United Numismatist show in 
January* Tills shows how things can quickly change. Ever)/ 
member should take the dme to make sure that his/her collec- 
tion inventory is up-to-date and that their heirs are informed 
on what to do w'hen it comes dme to sell* 

We now need to look fonvard as a society* If you know 
someone w'ho collects currency, by all means sign them up 
because membership is the lifeblood of any organization* A 
formal application is not necessary, but you can get applica- 
rions from me. Every new member who joins tliis year will 


SPMC Annual Awards 

SPMC Annual .Awards will be presented in June at the 
general membership meeting held at the Memphis 
Internationa! Paper Money Show. A complete listing of 
Societ}- awards was published in the Jan/Feh 2001 issue of 
P(f per Money. Honorees are selected by die SPMC Awards 
Committee. These awards include: 

1. Nathan Gold Award. Presented to a per- 

son who has made a concrete contribution toward the 
advancement of paper money collecting. 

2. Award of Merit. For persons who, during the previou.s 
year, rendered significant contribudons to the Society 
which bring credit to the organization. 

>. Literary Awards. 1st, 2iid and 3rd places awardetl to 
SPiMC members for articles published in Paper Money 
during the previous calendar year* 

4. The Dr. Glemi Jackson Memorial Award is ojien to 
any author in any mnnismatic publication for an out- 
standing article about bank note essais, proofs, speci- 
mens and the engravers who created them* 

5. The Julian Blanchard Memorial Exhibit Award hon- 
ors the outstanding exhibit of bank note essais, proofs 
and specimens at Memphis. 

6. The SPMC Best of Show Award is given for an out- 

standing exhibit in Memphis on any paper money- 
related subject* 



receive a copy of the 40-year history and special souvenir 
card, subject to availability* 

Also, take advantage of the other benefits of SPMC such 
as meetings at regional and nadonal shows, books and items 
such as our index to Paper Money (see details below) chat we 
publish. Paper Money is also a vehicle for that article you want 
to write about your favorite note! Do not forget that SPAIC 
has a library, too. 

If you have ideas or complaints, relay them to any mem- 
ber of the board. We are here to serve you. 

Frank 

Doug Walcutt, 1935-2001 

Doug M^alcutt (65) died Januar)^ 3, 2001, at the FUN 
Show in Orlando, Florida. Known for his long-running series 
of articles on National Bank Note varieties in The Rag Picket* 
(Paper Money Collectors of Michigan), his primary? contribu- 
tions included studies of the different engravings for vignettes 
on Original Series S5 notes, and classifications of varieties 
found on Series of 1882 notes. Recently he classified bank 
title layouts on $5 Series of 1882 notes. Doug was past vice 
president of the Ciirrency Club of Chester County, and cur- 
rent vice president Currency Club of Long Island. VYliat 
astonished anyone who knew Kim w^as his memory for derail 
and for numbers. Walcutt joined SPMC in 1984. He was 
LM55. In 1983 Doug captured the “SPMC Best of Show” 
Exhibit Atvard at Memphis* In 1990 he garnered (with Peter 
Him toon) an SPMC literary^ award for one of his three fine 
NBN articles which appeared in Paper Money over the years* 


Comprehensive 
Paper Money Index 

By GeorgeTremmel 

Now For Sale 


Includes complete listing to all issues 
of the SPMC journal Paper Money 
1962-1999 

• 130-page Hard Copy only $12 • 

• Hard Copy & Floppy Disk only $13 • 

(searchable) 


Make checks payable to SPMC 
Mail to: Robert Schreiner 
POB 2331 

Chapel Hill, NC 2751 5-2331 
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Actively purchasing ALL large size paper 
money, especially popular designs in AU-GEM 
and individual rarities in any grade* Please 
permit us to make an offer on one note, dupli- 
cates, or an entire collection. 

Deal with THE specialist 

FREDERICK J. BART 
(810) 979.*3400 
P.O. Box 2, Roseville, MI 
48066 

e-mail: BartIncCor@aol.com 


WANTED 12 BIRTH YEAR 
$1 E.R. RADAR NOTES 

Must be CU. Paying $20 plus $3 P/I each 

Bruce E. Keener 
3435 E. Prospect Road 
York, PA 1 7402-8685 

1890; 1903; 1926; 1927; 1930; 1932 
1935; 1954; 1956; 1964; 1978; 1981 


(Member AMA, SPMC, IBNS) 

PO Box 2, Ridgefield Park, NJ - 07660 
Tel: 201-641-6641 / Fax: 201-641-1700 
Email: Steve@Pomexport,confi 


ATS notes 


COLOrSlAL/CONTINENTAL BANKNOTES 
Any Quantity, Any Condition* 

Ship in confidence to: 


Steve Pomex 


Free Price List 

www.atsnotes.com 

ats@atsnotcs.oom 
Tom Sluszkiewicz 
RO*Box 54521, Middlegate Postal 
BURNABY, B*C*, CANADA, V5E 4J6 


WANTED 


STOCKS & BONDS 


MONTHLY MAIL 
BID SALES 


RR’s, Mining, Banking, etc. etc. 
Something For Everyone 
F/iEE LISTING 


RICHARD T. HOOBER, JR. 

P.O. Box 3116, Key Largo, FL 33037 
Phone or Fax (305} 853-0105 


Checks, Checks, Checks! 


WORLD PAPER MONEY 


specialized in Poland. Russia & £.Europe 


Add to your check collection 
Acquire collateral material for your 
National collection 
Revenue Stamps & Imprints 
Thousands of Checks 




We also have Stocks, Bonds and 
Mylar™ Albums and Sleeves 
Wfite^ call or tax for &ee catalog today 

Your Complete Satisfaction Guaranteed 


OREGON PAPER MONEY EXCHANGE 

6802 SW 33RD PL 
Portland, OR 97219 
503-245-3659 Fax 503-244-2977 
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O'OT-CH ® ^ 

HIS BILL tnEEcics the Bearer to ^ 
receive ^ 

cr ihe %''aiut thercoJ V 
Of atfordifa to the ktio- / 

tJ e!ic held 21 ) 

eceEi of f 

I 

h 


Buying, Selling, Auctioning 
U. S. Paper Money Since 1935 



BOLTERS 

V * w . 




A///. 


7 A£/y//rA 

A.I K * 



Now Soliciting Consignments 
for Our 2001 Auction Sales 




123 West 57th Street 
New York, New York 10019 


Fax: 
Phone: 
E-Mail: 
Weh Site: 


212-245-5018 

212-582-2580 

info@stacks.com 

www.stacks.com 
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OUR CURRENT BOOK LIST OF UNITED STATES PAPER MONEY 

Jl American Numismatic Society, Amcrica'^s Currency: 17S0-lSfi6. New York, 1S86. 142pp., illus. $lo.00 

J2 Andersoni William G, The Price of Liberty... The Public Debt of the American Revolution. 

Charlottesville, 1D83. ISOpp., illus. The standard reference pertaining to the various debt certificates of the American colonies. S3S.OO 

J3 Ball, Douglas B, Comprehensive Cataiog and History' of Confederate Bonds. Pori Clinton. 1998. 2&8pp., illus. $40.00 

J4 Bart, Frederick J. Comprehensive Cataiog of United States Paper Money Errors. I\jrt Clinton, OH. 1994. 190 pp., illus. Paper. $25.00 

J5 Bressett, Kenneth. Guide Book of United States Currency, Racine. 2nd ed., 1995. 336 pp., illus. $14.95 

J6 Cambell, Lance IC Prisoner of War and Concentration Camp Money of the 20th Century. 

2nd ed. Port Clinton, OH 1993. 200 pp., illus. Hardbound. $35.00 

J7 Carothers, Neil- Fractional Money. Wolfeboro, 198K reprint of the 1930 work, 373 pp., illiia. Paper. SI 9-9 5 

J8 Chambliss. Carlson R. U.S, Paper Money - Guide Handbook. Port Clinton, 1999, 479 pp., illus, A useful book in obtaining both 

historical information as well as ideas with which to build colleclions in all categories of the U.S, ctirrency field, $19.95 

J9 Criswell, Grover C. Confederate and Southern States Bonds. 2nd ed., Florida, 1980. 374 pp., illus. S37.50 

JlO . Confederate War Bonds. 1093-1994 Edition. Salt Springs, FL. 1992. 76 pp., Lilus. Paper $5-tKt 

Jll . Colonel Grover Criswell Guide to Confederate Money. Salt Springs, FL. 1991. 58 pp., illus. Paper, $.5,00 

J12 . Comprehensive Catalog of Confederate Paper Money, Poi-l Clinton, OH. 1996. 352 pp., illus. $35.00 

Jl3 Friedberg, Arthur L. and Ira S. Paper Money of the United States, L5th ed. CliRon, 1998. 300 pp., illus. $35»00 

J14 Hessler, Gene. The Comprehensive Catalog of U.S. Paper Money- 6th ed. Port Clifton, OH, 1997. 505 pp., illus. Hardbound. $39 h,95 

J15 . U,S, Essay; Proof and Specimen Notes. Portage, 1979. 224 pp., illus. $19.95 

Jl6 H odder, Michael and Bowers, Q. David. The Standard Catalogue of Encaaed Postage Stamps, Wolfeboro, 1989. 191 pp., illus. Paper. $29.95 

Jl7 Huntoon, Peter United States Large Size National Barrk Notes. Laramie, VVT, 1905, 283 pp., illus. $49.95 

Ji8 Keller, Kenneth, Sutler Paper Money. Rockford, 1994. 245 pp,, illus. Paper $50.00 

Ji0 Kelly, Don C, National Bank Notes - A Guide with Prices, Oxford, OH. 1997. 596 pp., illus. $100.00 

J20 Kleeberg, John M., ed. Money of Pre-Federal America. New York, 1092. 253 pp., illus. $25.00 

J21 McCusker, John J. Money and Exchange in Europe & America 1000-1775. Chapel Hills, 1978. 367 pp, E’bper, $25.00 

J22 Mitchell, Ralph A and Shafer, Neil. Standard Catalog of Depression Scrip of the United States, lola, 1984. 318 pp., jllue. Paper. $39.95 

J23 Murray, Douglas D. Compreliensive Catalog of United States Large Size Star Notes - 1010-1929* Port Clinton, 1996, 128 pp., illus* Paper. $24.95 

J24 Newman, Eric E The Early Paper Money of America. 4th ed. lola, 1997. 487 pp., illus, $75.00 

J25 Oakes, Dean and Schwartz* John. Standard Guide to Small-Size U-S* Paper Money - 1028 to Date* 2nd ed. lola, 1997, 339 pp,, illus. Paper, $17.50 

J26 Prather, Dewitt G. United States National Bank Notes and their Seals. Charlotte, 1086. 100 pp, illus. $40.00 

J27 Rust, Alvin E. Mormon and Utah Coin Currency. Salt Lake City, 1984* 247 pp., illus. $30,95 

J23 Schingoethe, Herb and Martha College Currency - Money for Business Training, lola, 1093. Illus. $95,00 

J29 Schwan, Fred. Comprehensive Catalog of Military Payment Certificates. Port Clinton, OH, 1097. 222 pp.* illus. $35,00 

J30 Schwan, Fred and Boling, Joseph E. World War 11 Remembered. Port Clinton, OH. 109,$. 864 pp,, illus, $65,00 

J31 Scott, Kenneth. Counterfeiting in Colonial Rhode Island. Providence, I960. 74 pp.* illus. S30.Q0 

J32 . Counterfeiting in Colonial Connecticut* New York, 1957, 244 pp. plus 24 plates. Paper. $67.50 

J33 Slabaugh, Arlie R. Confederate States Paper Money. 8th ed. 1093. 123 pp., illus. Paper. ,$12.05 

J34 Sullivan, Stephen M. U.S, Error Note Encyclopedia, Melbourne, 1907, 431 pp., illus. $35*00 

J35 Thian, Raphael P The Register of the Confederate Debt- Lawrence, 1972, Reprint of the classic 1880 work. 190 pp, $55.00 

J36 , Same, Lincoln, MA. 190 pp. A later repi'int than the book olTered above. $55,00 

J37 Cassell, David. United States Pattern Postage Curreney Coins* Miami, 2000., 225pp., ilkis. This book is by far the most exhaustive reference 

regarding this area of pattern collecting. The author makes valuable corrections to both Judd and Pollock. $145.00 

J38 Harlow, Thompson, R. Connectieut Engravers: ! 774-1820. Hartford, 1971. 40pp., illus. Paper. Printed in the October 1971 

Connecticut Historical Society Bulletin $9.50 

J30 Krause, Chester L. and Lemke, Robert F Standard Catalog of United States Paper Money* 18tb ed. lola, 1999. 214 pp., illus. 

The new' edition of this popular, versatile reference. $24.95 

J40 Oakes, Dean and Schwartz, John. Standard Guide tO' Small Size US* Paper Money - 1028 to Date* 3rd ed, lola, 1999. 352 pp., illus. 

Paper. The new edition of this popular* highly regarded reference. $24.95 

J41 O^Brien* Donald C. Abner Reed: A Connecticut Engraver, Hartford* 1979* I6pp-, illus. Paper Printed in the January 1979 Connecticut 

Historical Society Bulletin. -Also included is an article entitled '‘Stephen Johnson: Patriot Minister" by Bruce Stark, $7.50 

J42 Slabaugh, Arlie R. Confederate States Paper Money- 9th ed- lola. 1998- 246 pp., illus. The new expanded edition of this book, 

now including a useful section on Southern States Currency. $19.05 


When ordering books, please add $3.50 for the first item and $2.00 for each additional title or volume. All books are shipped 
via 4th Class Mail unless otherwise requested. Please call for 1st Class or Air Mail rates. 

I 123 WEST 57th STREET, NEW YORK, N.Y. 10019-2280 
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An 18-Year Update 

Predicting the Possible Existence 
of (Inreported National Currency 

By David A. Brase, Ph.D. 


I N AN ARTICLE PUBLISHED IN PAPER MONEY 
in 1981 (Wicile Issue No. 94, pp. 198-201), I suggest- 
ed that a wpQ of machemadcal calculation called linear 
regression may help collectors of National Currency to 
predict whether those seemingly elusive notes they have 
sought for a long time might have a reasonable proba- 
bility of existing. 

This prediction is based upon a database of reported 
notes from a particular area, as well as published infor- 
mation on the total dollar amount or number of notes ol 
the same type that were issued by the banks in chat area. 

The example I used in my earlier article consisted ol 
series of 1902 Blue Seal Plain Back notes (PEN) from 
Orange County, California, which had 20 National 
Banks that issued currency ol this type. 

I starred collecting Orange County' in 1973, with 
the purchase from Lyn Knight of a high-grade note 
from my home town, a SIO note from the First National 
Bank of Orange (charter 8181). Today this remains the 
finest blown PLN from die bank and the finest in my 
collection of PLN from 18 of Orange County’s banks. 

The database of reported notes from Orange 
County came mostly from the census of California notes 
compiled by W.K. Raymond in Fresno. It was neces^ 
sar\^ to include the series ot 1902 Date Back type of 
National Currency for two of the banks (Orange charter 


9878 and Tustin) because information on amounts of 
PLN issued by these two banks was not precisely 
known. 

The first linear regression calculations wTre con- 
ducted in 1978 and indicated that there was a somewhat 
better correlation between notes known and dollar 
amount issued (correlation coefficient = 0.978) than 
between notes known and number of notes issued (cor- 
relation coefficient - 0.943). 

Assuming an equal probability of survival for the 
PLN issued by each of the 20 banks in Orange County^ 
those calculations predicted, on the basis of notes 
already known in 1978, that there was a probable exis- 
tence of one un reported note from each of 6 banks, 
Anaheim charter 6481, Fullerton charter 12764, Garden 
Grove, Huntington Beach, La Habra and Tustin. 
Within three years, 3 of those 6 predicted notes had 
been reported, and today, only the Huntington Beach 
note remains unreported. 

Since 1981, roughly 5,000 more notes have been 
reported to the California census, including many addi- 
tional notes from Orange County. The 1999 publica- 
tion of the 7th edition of this census, edited by Arri 
Jacob, affords the opportunity to determine how many 
additional PLN (plus Date Backs for Orange charter 
9878) have been reported for each hank and how many 

un re ported notes might 
be predicted to still exist 
by linear regression calcu- 
lations from the database 
in the most recent census 
(see table on page 1 82). 

Over a period of 18 
years, the number of 
reported PLN from 
Orange County (plus 3 
additional Date Back 
notes from Orange char- 
ter 9878) increased nearly 
63% from 83 to 135, for 
an overall survival rate (so 
far) of one note for every 
7,471 notes issued. For 


The note that stimulated the beginning of the author's collection of Series of 1902 National 
Currency from Orange County^ California in 1973* 
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Your Hometown Currency Headquarters 
Top prices paid for National Currency Collections, 
Large^Size Type Notes, All Florida Currency and Scrip 

Largest Inventory of 
National Currency & 
Large-Size Type Notes! 

E-mail: wynrioney@aoLcom 
Call N800 327-5010 
for a Free Catalog or write 




EARLY 

AMERICAN 

NUMISMATICS 


619 - 273-3566 


COLONIAL & 

CONTINENTAL 

CURRENCY 


SERVICES: 

□ Portfolio 
Development 

□ Major Show 
Coverage 

J Auction 
Attendance 


SERVICES: 

□ Portfolio 
Development 

J Major Show 
Coverage 

□ Auction 
Attendance 


We maintain the 

LARGEST 

ACTIVE INVENTORY 
IN THE WORLD! 


SEND US YOUR 
WANT LISTS. 
FREE PRICE 
LISTS AVAILABLE. 


EARLY AMERICAN NUMISMATICS c/o 
Dana Linett 

P.O. Box 2442 • LaJolla, CA 92038 
619-273-3566 

- Members: Life ANA, CSNA, EAC, SPMC, FUN ANACS 


See our website at wiliiamyoungerman-com for over 1,000 Nationals in stock 

William Youngerman, Inc. 

Rare Coins & Currency 
“Since J967" 

P.O. Box 177, Boca Raton, FL 33429-0177 

Member: PNG, PCDA, ANA, SPMC and others 
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the entire State of California, nearly 3,000 PLN have 
been reported (as of October, 1 999). 

As was the case in 1978 and 1981, there is a sli|rhtly 
better correlation between notes reported and dollar 
amount issued (correlation coefficient = 0.962) than 


between notes reported and number of notes issued 
(correlation coefficient = 0.942), Fhe regression analy- 
sis conducted in 1981 predicted 6 notes. Two-thirds of 
those have been reported since then. 

The good ne%vs for collectors is that the current 
analysis predicts the existence of 16 notes that remain 
unreported, assuming a probability for sundval equal to 
the average siir^dval rate for ail Orange County banks. 

The biggest changes from 1981 in predicted notes 
are for notes from Huntington Beach, Orange charter 


8181 and Tustin, each of which increased by 2 notes. 
Realistically, however, it is not likely that the predicted 
notes from all three banks have an equal probability for 
survival, and I have a hunch that in the future, the 2 pre- 
dicted notes from Orange charter 8181 will both be 
reported long before 2 of the 3 notes 
predicted for Huntington Beach or 
Tustin show up. 

Probably the biggest surprise over 
the past 18 years was the addition of 6 
unpredicted PLN notes to the census 
from Santa Ana charter 13200, which 
had only one PLN known (the one I 
bought from the late Jack Everson) in 
198L 

That bank M'as the last chartered 
National Bank in California to issue 
large size notes, and it reported only 
S290 in large notes outstanding in 1955 - 
- the lowest dollar amount outstanding 
of any bank in Orange County that 
issued large size notes. 

The most pleasant surprise for me 
was the appearance of three high-grade 
Date Back notes from Orange charter 
9878, which enabled me to add a nice 
note to my collection that was hand- 
signed by the bank's first President, Wm. 
H. Burnham. The PLN from that bank 
had facsimile signatures of D.C, Pixley 
(who became president in 1916) or F.L. .^Yinsworth (who 
became president in 1922). 

There will likely be additional surprises, as new dis- 
coveries become available to the collecting community' 
and efforts to expand the California census continue. 
The forthcoming 8th California census listing more 
than 12,000 notes is due out in June, 2001. 

Information on price and availability can be 
obtained from Arri Jacob, P.O. Box 1649, Minden, 
89423-1649. ❖ 


LINEAR REGRESSION BY BANKS OF ORANGE COUNTY, CALIFORNIA SERIES 
OF 1902 BLUE-SEAL PLAIN-BACK NATIONAL CURRENCY 


Charter 

number 

City 

Amount 

issued* 

Notes known 

Number by 
regression 

Notes predicted 

1981 

1999 

1981 

1993 

3620 

Santa Ana 

4136 

28 

42 

41.7 

0 

0 

56M 

Fullerton 

232 

4 

6 

37 

0 

0 

6481 

Anaheim 

720 

3 

6 

8.4 

2 

2 

7868 

Huntington 

Beach 

175 

0 

0 

3.1 

1 

3 

7980 

Santa Ana 

218 

2 

2 

3.6 

0 

1 

8181 

Orange 

1055 

7 

9 

11.7 

0 

2 

9538 

FulJerton 

140 

1 

1 

2.8 

0 

1 

9878 

Orange 

842 

7 

15t 

9.6 

0 

0 

9904 

Santa Ana 

501 

5 

5 

6.3 

0 

1 

10092 

Placentia 

234 

6 

6 

3.7 

0 

0 

10134 

Tustin 

501 

3^ 

! 3t 

6.3 

1 

3 

10228 

Anaheim 

466 

5 

7 

5.9 

0 

D 

10891 

Olh/e 

147 

2 

5 

2.9 

0 

0 

11251 

Garden Grove 

560 

4 

7 

6.9 

0 

0 

11823 

Anaheim 

36 

0 

0 

1.8 

0 

1 

11827 

La Habra 

174 

1 

2 

3.1 

0 

1 

11669 

Santa Ana 

566 

a 

7 

6,9 

1 

0 

12764 

Fullerton 

106 

0 

3 

2.5 

1 

0 

13001 

Brea 

77 

2 

2 

2.2 

0 

D 

13200 

Santa Ana 

: 61 

1 

7 

2.0 

0 

0 


* Number listed is in thou^nds of dollars. 

t Includes 4 dated-back notes, as well as 2 PLN nnissing Irom the 1999 census (a VFt $1Q, 
serial #8930, plate letter C. and a G+ $20, serial #12102, plate letter A). 
t Includes one daled-back note. 



The 

GREEN GOODS 
GAME 

Conducted by FORREST DANIEL 


A Bad $5 Bank Note 

U T> ECEIVING TELLER HAMMOND OF THE SUB- 
XvTreasur)^ recently captured an excellent $5 bank note 
counterfeit, which was presented by a young man to have 


changed. The note was e\ndently very old and was tom and 
defaced by usage in circulation, but the workmanship was of 
the highest order. The note was made to represent one of the 
issue of the National Bank of Pawling, N.Y., which was audio- 
rized on July 20, 1865. Mr. Hammond is of the opinion that 
the bogus note has been in circulation for many years. When 
the young man who presented it was told it was useless he left 
wearing a pronounced expression of disgust. — Baltimore 
American.'^ -- Butte (Montana) Mfwr, Sept. 15, 1896. 

A Bank Note Fan 

ii \ FAN M/VDE OF BANK NOTES WAS THE RE- 
T^reshing gift made to a Methodist pastor of Newark, 
N J., the other evening. This method of raising the wind 
should be adopted by all donation parties. — The Bismarck 
(Dakota) June 16, 1883. 
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Fn 374 $20 Series 1890 Treasury Note 

The Silver Purchase Act of 1890 authorized the US. to purchase silver bullion from the mining industry. 
Consequently^ a new series of notes needed to be produced. These notes were redeemable in coin, 
(hence the term Coin Notes) and backed by gold and silver reserves. The decision of whether the 
redemption was to be in silver or gold was left to the discretion of the Secretary of the Treasury. 

The $20 denomination features the head of John Marshall, Secretary of State under John Adams 
and fourth Chief Justice. There are fewer than 100 known notes, and less than 20 are L/nc/rcu/afed. 

We are proud to continue the numismatic legacy begun in 1933 

Specializing in Quality and Rare U.S. Currency 
U.S. Large Size Fractionals U.S, Small Size 
Nationals National Gold Bank Notes 
Kagin's — an established name for conservative grading of quality notes. 

We specialize in building U.S. currency collections of premium quality and rare notes. 
Favorable terms to suit your individual needs. 


Kagin's 


Judith Kagin 


98 Main Street #201 
TIburon, CA 94920 1-888-8KACINS 

www.kagins.coni 
Kagins@earthlink.net 


Don Kagin 
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Mostly 


By FRANK CLARK 


A Low Number Pair 

C ollectors always seem to like low 

numbers and matching sets. I am the same way and 
have quite a few low numbers in the small size series, I 
also have matching sets ot notes char have the same seri- 
al numbers, 


Federal Resen e Bank Note on Atlanta with serial num- 
ber F24A. 

As a beginning numismatist many years ago and liv- 
ing in the southeastern part of the country, I had 
noticed that most of the few notes with which I had 
come into contact had a large "F" on them and came 
froin my hometown of Atlanta, Georgia. In the centric 
universe of a small child, I assumed that the "F ^ on the 
note, the fact that my first name began with ' F/’ and 
that my hometown was displayed on the notes was 
somehow mysteriously tied in together. 

Later, I realized it was all a coincidence when I 
found out there were other cities listed on our currency, 
plus other clues that led me to abandon my "F" dieortT 


hut are of dif- 
ferent series. 

I did ven- 
ture out of the 
small size 
arena into this 
specialized 
area a decade 
ago when I 
purchased a 
Series of 1918 
Si Federal 
Reserve Bank 
Note on 
Dallas with 
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1 his was also 
the time span 
when I thought 
the Baltimore 
Colts had a 
’’U" and not a 
horseshtje on 
their helmets. 
This "U*' rep- 
resented alle- 
giance team 
members had 
for their quar- 
t e r h a c k , 
Johnny Unitas! 
t eventually 

caught on there, too! 

Over the years, I had seen several low serial num- 
bers in the Series of 1918 Si FRBN's on Atlanta, but 
never F24A, 

Well, recently after a search of over ten years that 
was not comprehensive, I was able to acquire F24A and 
place it beside K24A in my collection. They make a 
nice pair and are pictured, ^ 


fJiA 


serial number K24A. This note fit right in with my 
Dallas collection of notes and it had a great serial num- 


Later, I began to notice that other Federal Reserve 
districts had low serial number notes. One of those tlis- 
tricts vvas the Atlanta Federal Reserve district. This was 
forninate for me since Atlanta was my hometown, so 1 
decided to keep an eye out for a Series of 1918 SI 
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Last Year Alone,.. 

Littleton Spent More Than 
$14 Million on U.S. Coins 
& Paper Moneyl 

Wt\y We Need Your U.S. Paper Money 


It’s simple. We have lots of customers, and because of their collecting 
needs, WE NEED YOUR PAPER MONEY! We can afford to pay highly 
competitive buy prices because we retail all the notes we buy. 


Over 150,000+ Customers Want Your Notes! 

Wide Range of U.S. 
Notes Wanted! 



David Sandman, President 

ANA Life Member $4463; 

PNG $310; Society of Paper Money 
Collectors LM$ 163; Member 
Professional Currency 
Dealers Association 


Jim Reardon (left) and Butch Caswell, mo 
of Littleton *s experienced team of buyers. 


We welcome the chance 
to consider your notes! 

Buyer Phone: (603) 444-1020 
Toll Free: (800) 581-2646 f- 
Fax: (603) 444-3501 or | 
Toll Free Fax: (877) 850-3540 I 
Teletype: Facts D97 j f- 

CoinNet NH07 [ a 

coinbuy@littletoncoin.com [ i" 

Dun & Bradstreet i I 

#01-892-9653 j □ 

Over so Years of Friendly I y 


• Single notes to entire collections uemui, 

• Very Good to Gem 

• Early large size notes to high denomination small size notes 

• All iypes including Legal Tender Notes, Silver & Gold 
Certificates and more 

Knowledge and Experience Count— 

We’ve Got Both 

We’ve earned our reputation as a nationally recognized leader in 
the numismatic field. And our buying team — with more than 60 
years of combined experience in the grading and buying of coins 
and paper money — has played a crucial role. 

Why You Should Consider Selling to Littleton 

• Highly competitive buy prices 

• Fair appraisals and offers 

vy^‘^ • Fast confirmation and settlement 

• Finders fees and joint arrangements 

f • Over 50 years experience buying and selling coins 
and paper money 

JO . We welcome the opportunity to purchase your paper money 

moo LJii . ■ 

f^YESr I’m interested in selling paper money to Littleton. Please 
I contact me regarding my collection or holdings. 


Service to Collectors! 


FiM out this coupon and 
Fax Toil Free to 
f877| 850-3540, 
or Mail to: 


Littleton 

Coin Compan y 


Dept. BFS005 
T 309 ml Eustrs Road 
Littleton, N.H. 03561-3735 
c o i nbuy @ I i ttletoncoi n . c om 


Address 


City/Siate/Zip 


Daytime Phone . 


Best time to call 
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BANK 

Happenings 

^ Submitted by BOB COCHRAN 


John Ohlmsted 

President^ First National Bank, Springfield, Mass, 

U A CITY LIKE SPRINGFIELD, AIASSACHUSET1\S, 
jfxwhich, from a town of seven or eight thousand i iihii In- 
tan ts, has advanced in a generation to a municipality', contain- 
ing a population of fifty thousand, must necessarily contain 

man)’ active and pro- 
gress ive men, who 
were not to the 
manor born, 

“To these the 
grtiwth and [irosperi- 
ty' of the city are chiefly due, not merely because its more 
recent citizens largely outnumber the old, but also because 
those, who have transplanted themselves into fields of activity 
broader than those in which they were reared, were men of 
irrepressible ambition, and possessed sufficient sagacity' and 
foresight to see those conditions of success, which a town, as 
favorably situated as Springfield, could not fail to furnish. 

“John Olmsted was descended from a James Olmsted, one 
of the original proprietors of Hartford, Connecticut. John 
Olmsted \ras born in Enfield, Connecticut, June 1, IB20, and 
educated in the public schools there. In 1H40 he started a busi- 
ness as a manufacturer of tinware and a dealer in paper stock, 
“In 1852, suffering from ill health, he sold out his business 
and moved to a farm near Somers, Massachusetts, Life on the 



Company when it was experiencing financial difficulties, and 
actually assumed management of the company. Under his 
stewardship, the tracks were extended into Chicopee, Wqsi 
Springfield, Indian Orchard and Holyoke; electric power w’as 
adopted, and the annual ridership increased to about 10 mil- 
lion, compared to 400,000 \vhen Olmsted took over. 

“Mr. Olmsted also successfully managed the 
Northampton Street Railway Company. He served as vice- 
president of the City Libraiy Association, and guided the con- 
struction of the Art building associated wdth the librar>% 
Olmsted also served in the Massachusetts House of 
Representatives in 1883. 

“In the financial world, Mr. Olmsted served as President 
of the First National Bank of 



ingfield and as a trustee of 
the Hampden Savinits 
Bank of Springfield.” ^ 

N The First 

National Bank of 
S r i n g f i e 1 d , 
A 1 a s s a c h u s e c t s 
t (Charter 14) was 
\ organized on 
1 June 24, 1863, 
and liquidated on 
March 5, 1906. 
The bank issued 
Original and 
1875 Series First 
Charter notes, 
Hv 1882 Series Brown 
Back notes, and 
Third Charter Red 
Seal notes. 


RESOURCE 


Davis, WT. (cd,). The New Bng/mjd 
St/tti's. Boston: D.H. Hurd & Co. (ca. 1900). 


farm restored his health, and in I860 Olmsted moved to 
Springfield, Massachusetts, He formed a partnership with 
Lewis H. Taylor for manufacturing cotton batting and dealing 
in cotton waste and paper stock, 

“Later the firm expanded its operations to include the 
manufacture of mine. In 1866 Olmsted bought out Taylor and 
operated the business by himself until 1880. That year he 
formed a partnership with Frank E. Tuttle, under the name 
Olmsted & Tuttle. 

“Mr. Olmsted invested in the Springfield Street Railway 


His Distinguishing Mark 

U^NE DAY A BIG CITY BANK RECEIVED THE 
following message from one of its country' correspon- 
dents: ' Pay twenty' -five dollars to John Smith, who will call 
today." 

“The cashier's curiosity’ became suspicious when a cab- 
man assisted into the bank a drunken ‘fare,’ whf> shouted that 
he was John Smith and wanted some money. Tw'o clerks 

pushed, pulled and pilot- 









ed the boisterous indi- 
vidual into a private 
room away from the 
sight and hearing of reg- 
ular depositors. 

“The cashier wired 
the country bank: ‘Alan 
claiming to be John 
Smith is here. Highly 
intoxicated. Shall we 
await identification?’ 

“‘The answer read: 
"Identification complete. 
Pay the money.’” 

RESOURCE 

The B/vike/y Nhgiizhie 
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AU}XEy will accept class! fie J atlvcrdsing — irom menibers only — on a 
bahiis of I5e per worth 'vith a minimiiiii chjirgc of S3. 75, The priirtan,' purpose of 
the atts is to assist iiiciiilicrs in exchanging, Inlying, selling or locating spedal- 
botl material and disposing of tbplkatcs. Copy must be non-comincrekt in 
nature. C]<jpv must be legibly jirinted or tj'peci, acetimpanicd by prepayment 
made payable to ‘^Societt" of Paper Aloney Colleciars,” and reach Etlitor hred 
Reed, P.O. Box 793941* Dallas, TX 75379, by the first of the month preceding 
ibe month of issue {i.e., Dec. 1 forJan.^Feb. issue). 

V\'or£l ct.nmti Name and address ci>unt as five words. All other w^ords and 
abbreviations, figure combinations and initials count as separate words. No 
check copies. 10% discount for ihuv or nuire insertions ot the same copy. 

HUNTSVILLE ALABAAIA paper wanted: Nationals, obsoletes, 
merchant scrip, checks, postcards, etc. Bob Cochran, PX). Bo.v 1085, 
Florissant. AlO ^1.303 I . Life Member SP 2 VIC. <212) 

N\'C WAN'rED: Issued INA'C, Brooklyn, AAlIlianisburgh obsoletes, 
any obsoletes from locations within present-day Manhattan, 
Brooklyn, Bron.v, Queens, Staten Island, Steve Goldberg, Box 402, 
Laurel,MD 20725-04O2. (212) 

PAPER MONEY BACK ISSUES WANTED: Vol 4 #1, issue 13 
(Winter 1965); Vol. 8 #1, issue 29 (First Quarter 1969); VoL 27 #6, 
issue 1 38 (Nov/ Dec 1988); Vol. 33 #L issue 169 (Jan/Feb 1994), Bt4> 
Cochran, Box 1085, Florissant, AlO 6303 L (212) 

BLTING SjVIALL SIZE FRNs 1928 S500, SIOO Gem UNC 1928, 
1934 Packs of SlOOO. All Gold Certificates, Gem. Jeff 'Fanner, P.O. 
Box 2265 Sedona, AZ 86339 (2 1 3) 

EXCI4ANGE B.ANK OF VIRGllNlA issued by Abijigdon Branch 
W^inted. .Also, Washington Counn^ A'irginia Notes. 4 om Merrihuc, 
P.O. Box 25, Emory, VA 24327. 540^944-3581 (2 1 4) 


n 

Buying & Selling | 

All Choice to Gem CU Fractional Currency { 

Paying Over Bid 1 

Please Call: ! 

916-687-7219 ! 

ROB'S COINS & CURRENCY | 

P.O. Box 303 j 

Wilton, CA 95693 1 


BUYING AND SELLING 
PAPER MONEY 

U.S., All types 

Thousands of Nationals, Large and 
Small, Silver Certificates, U.S. Notes, 
Gold Certificates, Treasury Notes, 
Federal Reserve Notes, Fractional, 
Continental, Colonial, Obsoletes, 
Depression Scrip, Checks, Stocks, etc. 

Foreign Notes from over 250 Countries 

Paper Money Books and Supplies 

Send us your Want List ... or ... 

Ship your material for a fair offer 

LOWELL C. HORWEDEL 

P.O. BOX 2395 
WEST LAFAYETTE, IN 47996 

SPMCe2907 (765)583-2748 ANA LM #1503 


r 


P money mart 


L 


J 
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The Societii of Paper Money Collectors. Inc. 

Policy on Membership Privacy 

Adopted December 1, 2000 • Effective January 1, 2001 


Recognition of our Member's Expectation of Privacy 

The Society of Paper Money Collectors, Inc. recognises the 
importance of safeguarding die personal informarion provided 
to us by and about our members, and the trust diey are implic- 
itly extending to us. We similarly recognize that they have the 
right to expect that in the conduct of the Society''s business 
and processes, chat we will make every possible effort to main- 
tain the confidendality^ of personal information, and to provide 
our members with the best possible sen' ice of their interests. 
The following privacy principles reflect this commitment: 

Use, Collection, and Retention of Member Infomiarioii 

We collect, retain and use information about our members 
only where we reasonably believe it is ne cess art' and useful in 
the fulfillment of the espoused mission of the Society, and in 
providing the services we have committed to making available 
to our membership. We will in any event always comply with 
die law in the conduct of our business, and in the provision of 
ser\'ices, periodicals, advocacy, and other opportunities to and 
for the benefit of our members. 

^Maintenance of Accurate Information 

We recognize that the accuracy of the information about our 
members is sensitive and of paramount importance. We do 
and will always strive to make sure that all the infonnation we 
maintain is accurate, current and complete. We will respond 
to requests to correct outdated or inaccurate information in a 
timely manner. 

Limiting Access to Information 

We limit access to member information to those officers and 
agents of die Society who have an articulated reason to know 
the information, recognizing diat this reason needs be demon- 
strably consistent with the goals of the Society, as well as rele- 
vant CO and in the best interests of the membership. We will 
discuss and where appropriate ratifr significant member priva- 
cy issues and policies amongst members of the Board or at the 
Board's meetings. We w'ili educate our officers and agents in 
order that they understand the importance of confidentiality 
and member privacy. 

Sharing Information with Third Parties 

Tn the day-to-day provision of members' services (periodicals, 
other published materials, books, and hobby-related items of 
interest), the Society, as a small not-for-profit organization is 
necessarily dependent on a variety' of third parties (printers, 
fulfillment agents, etc.). As such, the Society' intends to con- 
tinue CO share with such parties the necessary information 
required in order to fulfill these duties. These third parties are 
expected ro maintain the confidentiality’' of the information 


entrusted to them. We will not, however, provide more infor- 
mation to them than is reasonably necessary. 

The following is a partial list outlining instances where mem- 
ber information may be shared: 

• Upon activation or reinstatement of membership, 

• MTere member expulsion becomes necessarj^ 

• Certain governmental or quasi-governmental agencies as 

may request partial or full member infonnation in order 
for the Society' to mainrain its not-for-profit status, as 
well as certain preferential mailing rates, and the like* 

• In those cases w^hei'e w'e ma)' be compelled to do so by law', 

or where federal or state regulations compel us to provide 
records and other information on member(s) involved in, 
tor example, litigation or other proceedings* 

Third Paity Requests for Lists 

Third parties receive information from a variety of sources, 
hohhy-relaced as well as others. The Society has from time to 
rime been requested to provide member names for the pur- 
pose of hobby-related solicitations, and/or to allow' the inclu- 
sion of commercial messages in our mailings ro members. 
Until further action and notice, by and from the Board to 
members, it vvill be the Society^'s policy to not prox'ide any lists 
to third parties outside die scope outlined. 

Note: Removal from Lists 

A variety of organizations, marketing companies, other hobby 
groups, etc., may acquire the names of our members in a vari- 
ety of ways from many sources besides ourselves. Our mem- 
bei’S, should they wish to have their name removed from lists 
created by such companies and agencies that compile lists, may 
send a written request with name, address and Social Security 
number {if issued) to the addresses listed below'. The Direct 
Marketing Association wdll add their name to its customer 
exclusion files so that the name will be removed from lists 
compiled or maintained by the agencies that are members of 
chat organization. We cannot contact the organizations listed 
below on their behalf, but to the extent they w^ant to know' 
how to get milisted wt supply this information in case the mail- 
ing or posting of the policy causes any questions. 

Mail Preference Service 

c/o Direct Marketing Association 

RO. Box 900e 

Farniingdalc, NY 11735-9008 

Telephone Preference Service 
c/o Direct Marketing *Association 
P.O* Box 9014 

Farmingdale. NY 1 1735-9014 

If contacted, the DMA wdll add a name to the exclusion files 
for five years* 4* 
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SPMC Board Meeting 

Hilton Frontenac Hotel, St. Louis, MO 

October 28, 2000 

President Frank Clark called the meeting to order at 
approximately B a.m. 

Those in attendance included President Frank Clark, 
Governors Steve VVhitfielLl, Gene Ilesslerj Judith jVhirphvj 
Arri Jacob, Ron Ilorstman, Past President Btjh Cochran, 
Secretary Fred Reed, and members Austin Shebeen, Roger 
Durand, and Chet Krause. Members ot the Executive Board 
unable to attend were Vice President Wendell Wolka, 
Treasurer Mark Anderson, and Governors Benny Bolin, C* 
John Ferreri, Robert Schreiner. 

Minutes of the previous meeting were accepted as pub- 
lished, 

Fhe Vice President's report on SPMC web site activin^ 
was read. Highlight was the account that the site had record- 
ed 46,000 hits in its existence. 

The President appointed a Breakfast Committee, com- 
prised of members iVlurphy and VV'olka, to look into holding 
an event at the Atlanta i\NA Convention next summer. The 
committee was also asked to plan a special Tom Bain Raffle 
for Memphis, including a special ticket for the event, 

A discussion of the price of the event ensued, including a 
discussion of the purpose of the Tom Batn Raffle. The 
Treasurer’s report recommended that Memphis Ineakfast tick- 
et prices be increased to $10, since only two-thirds of atten- 
dees purchase raffle tickets. On morion of Reed, seconded by 
Murphy, the price of breakfast tickets for Memphis was 
i n cr ea s ed to S 1 0. Pa sse d u n a n i m ou si y ■ 

The President rcportetl the outstanding balance owed the 
Societ)^ by hook dealer Lawrence Falater is $3,750. 

Financial reports by the Treasurer were circulated. 'I he 
funds balance at June 30 was listed as $214,649,58, an increase 
of $20,668.58 over the previous year. These funds include 
$35,199.33 in the Wismer (Publication) Fund and $82,654.52 
in the Life Membership Fund. [Note: detailed financial state- 
ments were published in the Jan/Feb 2001 issue covering the 
past three years.] 

A draft of the Society 's Privacy Policy written by commit- 
tee chairman Anderson, and concurred with by his committee 
members Murphy and Wolka, was circulated for consideration 
and review by the other members of the E.xecutive Board until 
December I. The President will canvass the Executive Board 
with a view of the policy taking affect on Jan, 1, 2001. [Note: 
tlie policy as recommended by the committee was adoptetl by 
the Board. Copies are available from the Seer eta rv for an 
SASE,] 

The New Member Coordinator circulated a report show- 
ing that 77 new members had joined since May 16. The 
Internet web site was credited with 25 of these. Top recruiters 
for the period were perennial stars Tom Den ly (11), Frank 
A^iskup (8), Frank Clark and Mex Perakis (4 each). About a 
dozen other members had recruited a new member(s) during 
the past five months. Highest membership number as of Oct, 
9 was 10113. Highest LM number as of that date is LM329. 

The Secretary reported on membership. Renewal notices 
had been circulated with the Sept/Oct issue to expedite the 
process. Currently about 740 annual members have not 
renewed for 2001 as yet. Reminder notices will be similarly 
expedited this year. Also recruiters will be listed in the maga- 
zine w^hen new' members join to recognize their activity on 
behalf of the Society'. In response to a question by Alurphy on 
bow renew'als compared to previous years for like periods, the 


Secretary' replied chat he did not have that information with 
him. [Note: he subsequently determined that these initial 
renewal rates were about average compared to recent years, 
and so ijt formed the Board upon his return to his computer.] 

Donors were reported in the Sept/Oct issue for the past 
year. Additionally^, donations thus far for the new renewal 
cycle were reported as $658 for the Wismer (Publication) 
Fund, $318 for the Wait Memorial Fund, and $50 for the 40th 
Anniversary' Issue. 

A discussion ensued regarding the prize amount for future 
annual Wait prizes. The M'^ait Chairman indicated that 
amounts donated by the membership would increase the size 
of future prizes ov'er and above the $500 appropriated annually 
by the board for chat purpose. This would increase the pres- 
tige of the award, generate additional favorable publicity' for 
the Society, and encourage the ty.'pe of original research and 
publication that the Wait Prize w'as instituted to foster. After 
some discussion on the matter, committee member Horstman 
resigned. 

The Editor reported on progress for the 40th Anniversary 
Commemorative Issue {P/iper Money #211), and display ed 
proofs of the magazine, which he distributed to messrs Clark, 
Ilessler and Cochran seeking corrections/additions before 
press time. The Editor reported that he w'ill furnish a contrib- 
utor copy to all editorial contributors and those purchasing 
sponsorship ads in the issue. 

On motion of Horstman, seconded by Cochran, 600 extra 
copies of the issue will he ordered. The motion passed 5-1 
w ith the Editor voting against. By concurrence magazines w ill 
only be sent to those who have renew'ed for 2001. The Board 
ratified the Editor’s motion that the cover price of the 
anniversary issue be set at $15, and the e.xtra copies will he 
available at that price w'hile supply lasts. 

'Fhe Editor circulated a copy of the Advertising Report he 
w as instructed to prepare at iMemphis, and copies of tlie new 
rate schedule. His report showed tJiat ad rates have not been 
raised in 14 y^ars, while members' dues had doubled during 
that ]>eriod. For some tin:ie members’ dues have been subsi- 
dizing advertising. New^ rates bring costs in line with rev- 
enues, hut are still far below' commercial rates. On advice 
from past advertising manager Cochran, these new rates for 
large and small contract advertisers are the same per column 
inch. Since we are a membership organization, small advertis- 
ers are not penalized as chey^ are by most commercial publica- 
tions. 

Wismer Coordinator Mint held reported on progress of 
the Mississippi book. Production difficulties with photos have 
apparentiy been remedied. The book w'ill be 680 pages and 
cost approximately $60 to be sold on a subscription basis. 
WTiitfield estimated a print run of approximately 550 copies, 
indicating that the author alone wanted 200 books. One 
printing bid has been received thus far; others w'i 11 be solicited. 

Durand reported that the Library' has been transferred to 
Dick Bal baton. A discussion was undertaken with regard to 
Durand’s suggestion that the Library' be donated to the ANA. 
Questions w'ere raised about the security' of the SP.AIC mem- 
bership list and the custodial care to be exercised by the AN .A 
if this W'ere done. On motion of Horstman, second by 
W hitfleld, Roger was authorized to commence negotiations 
with the .-VNA to determine the possihilit\' that such a dona- 
tion may be done at some time in the future. The motion 
passed affirmatively, with Murphy abstaining. 

"Fhe Wait Chairman reported that the official announce- 
ment lor the 1st annual Wait Memorial Prize was being pub- 
lished in the Nov/Dec issue of P/iper Mojicy. Deadline for 
entries is March 15, 2001. On motion tjf Cochran, passed 
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unanimously, anyone selected to receive a Wait Prixe will be 
furnished a complimentar}^ membership to SPMC if he/she is 
not already a member. The advisability/necessity' of collecting 
Social Security Numbers of applicants was discussed. The 
chairman indicated he believed it was iniportaiic for the 
Society to have records of recipients to whom it paid out 
Society funds* Cochran offered to check with the IRS to 
determine if the Society is required to record SSNs of win- 
ners. If it is not required that the Society do so, SSNs will not 
be required of applicants. [Note: the Secretary subsequently 
communicated with the IRS by phone, bos and in person and it 
was detenu i lied that each Wait Award recipient would need to 
give SP.MC his/her Social Security # and a Form 1099 would 
need to be issued by SPMC to the recipient if the award was 
$600.00 or more.] 

Discussion of the award to member Robert Neale for his 
book on the Bank of Cape Fear at last year’s St* Louis meeting 
ensued. It was unanimously determined that the sum ($500) 
be considered a grant. The President indicated that a check 
had been drawn for that amount and would be sent to Neale* 

The Regional Coordinator Murphy reported Society 
activity at ANA, Blue Ridge, and Strasburg, and of course the 
upcoming St* Louis lecture by Ron Horstman later in the day* 
Regional gatherings continue to be one ot the strengths of the 
Society and a way to take the organization to the grass roots 
collector base, many of whom cannot make it to the annual 
meeting* It was also noted that the Society Vice President was 
to speak in C^alifornia in the near future. Magazines and mem- 
bership applications would be on hand. 

.Members determined to schedule and hold an informal 
meeting at the Chicago Paper Money Expo in February. If 
any items requiring Board attention are brought forward, 
those present will determine if a quorum is met. If so, action 
would be considered. If no quorum is present, no formal 
actions will be taken, but the President and other members of 
the Executive Board will be notified of the matter(s) needing 
attention. 

The board voted against publishing a membership diree- 

tOty* 

The board voted against the Secretary’s suggestion that 
one-time, permanent membership cards be furnished to annu- 
al members since we have not supplied annual cards for several 
years. 

On recommendation of governor Jacob, plastic member 
badges will be prepared for sale in the fumre* Reed moved, 
seconded by tlorsmian, that Jacob proceed widi the vennire* 
After designs and pricing have been finalized, publicity for the 
venture will appear in Ptiper Money. 

A suggestion that SPMC sponsor an insmictor annually 
for a paper money course at the /VNA Summer seminar was 
deferred. 

Members voted unanimously to award Forrest Daniel and 
Brent Hughes belated Awards of Merit “for conceiving, 
designing and executing the SPMC logo, which has served the 
Society and its membership so well for so long*" The Board 
also voted unanimously to award Michael Frebert and Dover 
Litho Printing Co. an Award of Merit “for the excellence of its 
printing of our Society journal, Money^ for 1 8 years, and 
for going beyond the call of duty to help us return the maga- 
zine to its normal publishing schedule earlier this year." Clark 
and Messier will pursue appropriate recognitions for the lion- 
orees* 

On a recommendation of the Editor that a committee be 
appointed to study the feasibility of reprinting past issues of 
P/iper Mojjey in bound volumes, the board determined in the 


negative. 

The President indicated he would devote a future 
“President’s Message” to ordering instmetions for the com- 
prehensive P/fpc?* Money index compiled by George Tremmel. 
The index is being released as both a printed copy, and on 
tloppy disk. 

On recommendation of Hessler, the Board passed a 
motion that the terms “Face” and “Back” he uniformly applied 
in all publications of the Society when describing security 
instruments. 

There being no further business, the meeting was 
adjourned at approximately 10 a. m* 

Respectfully submitted, 

Fred Reed, Secretary^ 

SPMC General Meeting 

Hilton Frontenac Hotel, St. Louis, MO 

October 28, 2000 

President Frank Clark called the meeting to order at 
vippro*\imately 1 p*m. with 25-30 in attendance* He apprised 
attendees of highlights from the morning’s Board Meeting, 
including special plans for the Tom Bain auction at Memphis 
in honor of the Society’s 40th aimiversaiy. 

Frank then introduced the speaker, Ron Horstman, who 
had chosen for his subject St. Louis advertising notes. The 
speaker traced the use of currency look-alikes as an advertising 
medium to England in the 1700s* This phenomenon reached 
the eastern shores of the United States by the early 19th cen- 
tury, ami advertising money had reached the St. Louis envi- 
rons b)' the Hard Times Period of the 1 840s* 

Horsanan illustrated advertising store cards of the period, 
indicating they were successful in spreading their commercial 
message “because you had already read the ad before you real- 
ized they weren’t real money.” 

Among items illustrated and discussed were a Martin’s 
Clothing Warehouse banknote look-alike, a J.M^. Van 
Deventer store card patterned after a $10 gold piece, and a 
Drover’s Hotel Civil M^ar storecard with an ohvense similar to 
an Indian Head cent. 

Other local items Horstman discussed included scrip of 
the New York Jewelry Company which parroted a Federal 
greenback, and an ad note of Otto Kerner which looked like a 
25“Cent fractional note. Horstman also illustrated a rare Big 
Bof>t Shoe Store shell card that aped a Liberty Seated dollar* 

In the 20th century, merchants imprinted ads on the 
backs of uniface Missouri sales rax tokens until the state wisely 
printed both sides of these tokens. Among sales tax items 
illustrated by Horsanan were St. Louis pieces advertising the 
Bachelor Family Laundry, Black & White Taxi Cabs, and 
Kelley’s /Antiques. 

Advertising issues continue down to the present day, 
Horstman said. Items of recent vintage illustrated by the 
speaker included Federal Reserve Note look-alikes for 
Concrete Raising Corporation, Sure Lock & Key Co., and 
West Side Shuttle* 

The speaker encouraged his audience to collect such cur- 
rency mimicking coupons as they become available* Some 
lucky collector in the future will thank you for it, he affirmed. 

A brief question and answer period, including the 
announcement of a forthcoming advertising currency book, 
followed before adjournment. 

Respectfully submitted, 

Fred Reed, Secretaty 


OXOXOXOXOXOXOXOXOXOXOXOXOXOXOXOXOXOXOXOXOXOXOXOXOX( 
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Always Wanted 

xMon mouth County, New Jersey 
Obsoletes - Nadonials - Scrip 
Histories and Memorabilia 

Aikti hurst - - Asbitiy Park - Atlamk Highhtnh - Behiiar 

Bradky Be/tch - EatontGiff! - EugUsbrown - Fnehold - 
Kcaiishurg - Keypon - Lo/ig Bnutch - Mauast/mti - Matu-ii'a/t 
Middktoiim - Oceufj Gfwe - Red Bank - Sea Biight - Spring Lake 

N.B. Buckman 

P.O. Box 608, Ocean Grove, NJ 07756 
800-533-6163 Fax; 732-282-2525 


DO YOU COLLECT FISCAL PAPER? 

The American Society of Check Collectors 
publishes a quarterly journal for members. 

Visit our website at 

http://merTibers.ao Lcom/ascc info or write to 
Coleman Leifer, POB 577, Garrett Park, MD 20896. 

Dues are $1 0 per year for US residents, 

$12 for Canadian and Mexican residents, 
and $18 for those in foreign locations. 



I0orl& Paptr 


Amcn-^hniu (Carhs 


BEP Money Prints: 

Great, affordable, genuine prints 
of our classic and historic money. 

Lee Quast 

P.O. Box 1301, High Ridge, MO 63049 
Phone 314 276 1 162 - Fax 636-376 1 162 



Buying Carl Bombara Selling 
V United States Currency 

|\|n,p4«U i\i% 

P.O* Sox 5 24 r=\ Si 

Nbw Yqrk. N.Y. 101 1 6-0524 112^R\ 

Phone 212 989-9108 " 


iXOXOXOXOXOXOXOXOXOXOXOXOXOXOXOXOXOXOXOXOXOXOXOXOXOXOXOXOXOXOXOXOXQXOXOXOXO} 

WE PROVIDE THE FOLLOWING TO THE TRADE, AUCTION 
HOUSES, MUSEUMS AND PRIVATE COLLECTORS: 

*ProfessionaI *Auction 

Consulting Services* Representation* 


*Auction Cataloging 
& Research* 


*Consignment 

Brokering* 


BRUCE R. HAGEN 

Buying & Selling U.S. Obsolete Currency 
Stock & Bond Certificates • Historical Financial Documents 

P.O. Box 836 

Bowling Green Station, New York, New York 10274-0836 

1-212-721-2028 

-j. J-. By Appointment In New York City 


Ijy /ILppUlllUllClU. J.11 

XOXOXOXOXOXOXOXOXOXOXOXOXOXOXOXOXOXOXOXOXOXOXOXOXOXQXOXOXOXOXOXOXOXOXOXOXOXOXC 


OXOXOXOXDXOXDXOXOXOXOXOXOXOXOXOXOXOXOXOXOXOXOXOXOXOX 
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NEW 

MEMBERS 


MEMBERSHIP DIRECTOR 

Frank Clark 
P.O. Box 1 I 7060 
Carrollton, TX 
75011 


SPMC NEW MEMBERS - I l/JO/OO 

lOUH William Tan, Cainbie Rd, Ridimimd. BC Canada V6V 2K4 

{C)h W'cijsitt: 

10105 Jem Johnson, 13(5^0 W, Tyler A ve, WaukcEtan, ]L rtOOKT {C, IcS. 
only), I’rank X’iskiip 

lOlOfi Frank Fisher, Jr., 5J7 Ibyes Ave. MoTj-.inttmn, VVT 2^i50|-rtSll (C, 
UA' Nationals), Frank Ftshcr 

10107 Donald W. Ezzyk, 11+7 Sulliyan Rd, Linadmon, GA 30KI7 (C!, LkS. 
Lart;e), |. Phillip Elam 

1 01 08 Curt Fox, 17165 330th St. Manning, lA 51455 (C: & D, IkS. Large), 
Frank Viskup 

10109 Michael Hal lack, P.O, Hux 18.3, Pamartscotta, ,ME 0+543 (C, 
Nationals, Gold Certificates), Website 

lOUO Shawn Miller, cAi Select NuiTiisinatics, P,0. Box 2^, Irwin, OI I 43029 
{C & D, Ohio Nationals & Lari^c Size Ty^>e), Website 

10111 Sam Sciabica, 4602 Greenfield Rd, Bethlehem, PA 18017 (C, U.S.), 
W^ehsice 

10112 Sam Haidle, 569 Oakland, Bimnnghain, Ml 48009(0, U.S. and Wnrid), 
\^''ebsite 

10113 Randy Sheffer, 1308 W. Mill St, Clhampaign. IL 61821 (Large St 
Ohsolttes), J. Phillip Eta in 

10114 David .Marsh, 24 Orchard PL Apt 306, Bradford, PA 167(11 (C Ik I), 
Smeks S: Bontts), V\'ehsite 

101 15 A'lagnani Mauro, C/0 Finance /Vrea SRL, V'ia Della \'itcarLa, Mira no 
(\A>neda) 1-30035, Italy (C & D, U.S. Obsoktes), \3Vdisite 

10116 John IL Storm, 281 Locust St. Danvers, AIA 01923-1 155 (Essex County 
•VIA anti Early Bank Doeunients), Frank Clark 

10117 Mllliam S, George, 517 S. 1 6th St, Philadelphia. P.A 19146-1645 (C, 
Fractional), Frank V'iskup 

10118 Marco lacovicllo, 37 Clubhouse Dr, Oomwell C:T 06+16-2560 (C, 
Errors), \3k43site 

10119 Howard Levenarj 281+ Lighthouse Ln, Pari in, N1 08 8 5 9- 2 42 H, (C, 
U.S.).JJ>hil!ipEl3m 

10120 Keith Costa, 1 1345 llasweil Dr. Parker, CX) 80134 ft:, Large, 
Southbritke, ALA Nationals), \Sklisice 

10121 Charles Gniska, 125 Blue jay Rd, Chalfont, PA 1R9I+-3103 (C, Gold 
Certificates), Tom Denlv 

10122 James Hak^, 1996.5 Conley, Detmit, All 48234-2253 (C. Pre-1950 U.S, 
anil Canada), Frank \'tskup 

10123 Frederick Finney, 3955 Den linger Rd, Davaon, GH +5+26 (C), Alike 
Ridielin 

10124 Robert Gill, 933 Osage St, .Ardmore, OK 73+01, (C, Large, Small, 
Fractional & Obsolete^), \^'ebsile 

10125 Dan Shroka, 4175 Rolling Hills Dr, BrtmswicL OM 44212-2633 (Ck 
Ohio OI>soleies), Hugh Shull 

10126 Jeff Dcdier, 1720 Las Galliiias Ave, San Rakel. CiA 9+903 (C, Large. 
CA, OR, \A'A Nationals), J. Phillip Elam 

10127 Bob AlcNcill, 433 (C & D), W^ebsite 

10128 Patrick DeVall, 18 Willow Glen Ct, Stafford, Av\ 22554 (C, Raibrs & 
Stars). M'ebsite 

10J29 Edward A, Strunk HI, (C), Frank Miskiip 

10130 R. Steven Peters, 120 South B' St, J ustin, CA 92780 (C D, Large 
SsKc), Frank Viskup 

10131 Brian K. Enoch, 17817 Coit Rd Apt 7107, Dallas, TX 75252 (C, Small 
Size Gem), Website 

10132 Dave Horman, 129 S. 4th St, LaCrosse, Wl 54601 (C & D, Wl 
Nationals, Obsoletes & Scrip), Ron Horsnn.m 

10133 Dan Hunter, 1003 Charles Ave, Everett. V\ A 98201 +607 (CL Large, 
Small, C^S.A, Fractional), Fractional 

1013+ Henn' F, Simmons, |r. 3 Panridge Ct, Little Rock, AR 72212-2656 (C, 
eSA), FI ugh Shull 

10135 Kevin John Hill, 1 18 Leeward Ct, Vallejo, CA 9+59] (C), Frank Clark 

LIFE MEMBERSHIP 

LM329 Steve Pomex, PXJ. Bc.t.v 2, Ridgefield Park, NJ 07660 (eonverte<l from 
#')*>96) 

SPAIC NTW MEMBERS - 12712/00 

10136 Frank Sebastiano, 69 A'andewater Ave, Floral Park Ave NY I lOOl (C, 
L'.S.), ^Vcbsit^: 

10137 Thomas Bershad, 220 Locust St #I0-A, Philadelphia, PA 19106 (C, 
.All), VA^ebsite 

E0I38 Galen L. Shreiner, 72 Rosewood Dr, Brownstown, PA 17508-0187 (C 
& D), Frank Vlsknp 

10139 William D. Hahne, 126 S. Dwytr. MlingtEsn Heights, IL 60005-1638 
(C, Star Notes), 4’nm Den It- 

10140 Ben H. Hedrick, 3653 Ironstone Rd, Bethlehem. 1A\ 18020-1209 (C, 


CS.A & Southern States Btuuls & Cuirenet^, Frank Clark 

10141 Jason W. Bradford, 4208 Lafayette St #1132, Dallas, TX 75204 (C & 
l>, eSA and AR, CO, NM, TX & 'FN Nationals), Fred Reed 

10142 Rocky Skidmore, P(1 Bo.v 130, Garrisem, KY 411 + 1-0130 (C, Large). 
Frank Mskup 

101+3 Christopher G, Jones, P.O. Box 666, Westnioretand, TN 37186 (C, 
'Fenne.ssec Nationals di OtiHiletcs, CSA), W'elisite 

10144 Steve I.ocaris, PO Box 25, Plainweil, Ml 49080 (C & D, U SA. Tom 
Dcnly 

10145 Paui O'Malley, 108 Rainiiow Dr, Fbrahoine, FL 32140 (C, Small Size 
U.S. Notes ^ Sninll size Nationals), Arri Jacob 

101+6 Benjamin H. Witlters, Dnic 109, 50 N. Pine St. Marietta, P.A 17547- 
1631 (C, Ltjcaj Nationals), J, Phillip Liam 

10147 Joseph F-, T oomey (Q, VVehsite 

10 148 Jeff Rubeiistetn, P.O. Box 960386, .Miami FL 332-0386 (C & D, 
Errors, 4\Tjc Notes, Nationals), Bob Ctjchran 

10149 Fred M.' Riibcnstein, 8250 SW 85 Terr, Miami, FL 33143 (D, Errors, 
4'yfK‘ Notes, Nationals), Boli CLichran 

1015(1 Rich Erickson, ^'4170 .McCabe RD, Malone, Wl 53(149-163] (C, S2 
NotL':S), W'cll.sitC 

10151 Arthur E. Williams, 2514 St. James Dr, Franklin, TN 37064 (C), 
Wehsitc 

LIFE .ME.MBERSHIP 

LM33(J Lewis P, Du fault, 1 1 Kuhl Ave, Hicksviile, NY II 80 1 (converted from 
#<)757) 

DECEiYSED 

9320 Clayton LaFountain 

L,M 5 5 Do u g I cu tt 

SPiMC TSTEW .ME.MBERS - 1273 1700 

10152 Thomas G- Oristian, 1 1532 Wild I rawdiome CF, Reston, \’A 20194 
(C. Civil War Era [*aper MonetJ, Website 

10153 Frederick C, Kast, 57 Martin Rd. Milton, ALA 02186 (C. CSA 5c 
Southern States CurrenejT J lugh Shull 

10 154 Dav'id Reynolds, 7805 Lime Ave, Fontana, C.A 92336 (C, Nationals), 
Fred Rccd 

to 1 55 Dr. Peter B, Coj-son (C), Website 

10156 John Sternweis, 26-B Cheyenne, Shawnee, OK 74801 (C. Silver 
CA^rrifilates, Stock Certificates), \A ebsite 

10157 Joel Spi Ilgam, P.O. Box 782, Georgetown, CT 06829 (C), J, Phillip 
Elam 

1015H Michael Haritonov, P.Q, Box 1436,40020 Sumv Ukraine (C) l>cd Reed 

10159 Richard Frey, P.O. Box 308, Chattahoochee, FL 32324 (C & D, CS.A, 
I'loriTia Ohsolctes), Webs lie 

10160 Louis Cindelln, 46 Lakeside Dr, Ronkonkoma, NV 11779-1950 (C, 
Legal 'l enders), Frank Viskup 

10161 Michael Calaba, 5753 Crooked Finger Rd, Scotts Mills, OR 97375-9605 
(C, Oregon Scrip), Wellsite 

10162 Jeny Fochtman, 2818 .Mountain Green 'Frail, Klngivood, TX 77345 (C, 
Fractional), J. Phillip Elam 

SPMC NEW ME.MBERS - 01/2672001 

10163 Louk Kavanaugh, P.C). Box 750622, IDauon. OH 45+59 (C), Frank 
Vfisktip 

1017>4 Eddie StogsdiLI, 265 Yeager Dr, Williamson, \\"V 25661-9709 (C, 
Kenuick}' anti ^A'^e^t V^irginia Nadonals), M'ehsitc 

|l!I7ri David H, Cohen, 3321 V'cstal Park^vay E., Vestal, NA' 13850 (Ci & D, 
Large & Nationals), Frank Clark 

10166 Donald VoltK (C), Website 

10167 Thomas Winking, 41+6 Stiver Leaf Dr, Loves Park, IL 6111 1-7058 (C, 
Small Size), W^ehsite 

10168 Paul Kilgiist, E 2637 Rock Ledge Rd, Casco, Wl 54205 (C), Tom Denly 

10169 iMike Schcivc, 1937 'Fayior Ave, .Marshal I town, LA 50158-9598 (C, U.S 
’l’v]>c Iowa Nationals), Frank Clark 

10170 Ralph A. Calandrdla, P.O, Box 518, KiK^.miller, MD 21523H (C & D). 
Frank Clark 

10171 Paul Mclnick, 12 Stable Ln. Wilnungton, DF. 19803 (C), Fred Reed 

10172 Mel Rubbins, 45 Cricket Ln, North Andover. MA 01845 (C), Frank 
Viskup 

10173 John A, Difruscio, 66 Charles St #535, Boston. ,M.A 02114 (C), Frank 
V^iskup 

10174 .Alee N- As|>iotis, 5223 Tmilway Dr, Rockville, .MD 20K53H572 (C. 
U,S., Obsoletes, Souvenir Cards, Steel Engraved Items)John A. Parker 

H1I75 M'altcr Wysrujak, 1508 Christina St, Rtickford, IL 61104-4709 (C tk D), 
l-’rank Clark 

10176 George W, Tavlor, 3001 N. lH-35 3Vcst Service Rd. Georgetown, TX 
78628 (C, Small Size), lAank \lskup 

IQI77 Richard Goodman, PO B<jx 7026. Silver Springs, AID 20907 (C & D. 
U.S, 1860-1923), Website 

10178 Midvacl D. Harman, 2201 Ridgdakc Dr. .Metairie, LA 70001-2020 (C, 
CSA am! {7SA and Samuel Upham Counterfeits) 

[0179 Peter J. MarshalJ, 105 Deer Hollow 4'r, Raynham. .VIA 02767 (C, LCS. 
Large), Frank V^iskup 

10180 Brian J, Keller, 703 E. Second St, O' Fallon, IL 62269 (C), Fred Reed 
LIFE AIEMBERSHIP 

LM33I Kcrinetb Latimer, 1385 Belmom Rd, .Adiens, GA 30605 (Converted 
from 9563} 

LVn32 iMtchael H. Deich, 3I+-B Mall Blvd, Savannah, G.A 31406 (converted 
from 9288) 



PAPER MONEY • March/ April 2001 • Whole No. 212 


193 


MYLAR D CURRENCY HOLDERS 

PRICED AS FOLLOWS 


BANK NOTE AND CHECK HOLDERS 


SIZE 

INCHES 

50 

100 

500 

1000 

Fractional 

41/4X3^4 

$17,75 

$32.50 

$147.00 

$255.00 

Colonial 

5V3x3'/ib 

18.75 

35.00 

159-00 

295.00 

Small Currency 

6V«x27b 

19,00 

36-50 

163.00 

305.00 

Large Curretrey 

7Vbx3V3 

23.00 

42.50 

195.00 

365,00 

Auction 

9x3’/4 

26.75 

50.00 

243.00 

439.00 

Foreign Currency 

8x5 

30.00 

56.00 

256.00 

460.00 

Checks 

9Vax4'/4 28.25 52.50 

SHEET HOLDERS 

240.00 

444.00 

SIZE 

Obsolete Sheet 

INCHES 

10 

50 

100 

250 

End Open 
National Sheet 

8V4x14'/2 

$13.00 

S60.00 

$100.00 

$230.00 

Side Open 

Stock Certificate 

8V2x17V: 

25.00 

100.00 

180.00 

425,00 

End Open 

Map & Bond Size 

9'kx IZVj 

12.50 

57.50 

95.00 

212.50 

End Open 

18x24 

46,00 

225.00 

370.00 

850.00 


You may assort note holders (or best price {min. 50 pcs. one size). You may 
assort sheet holders for best price fmin. 5 pcs. one size) Emin, lU pcs. totall. 

SHIPPING JN THE U.S* (PARCEL POST) FREE OF CHARGE 


Mylar is a Registered Trademark of I he Dupont Corporation. This also 

applies to uncoated archival quality Mylar* Type D hy the Dupont Corp. or 
the equivalent material by 1CI Industries Corp. Meline?( Type 5 1 6. 

DENLY'S OF BOSTON 

P.O. Box 1010, Boston, MA 02205 • 617-482-8477 
ORDERS ONLY: 800-Hi-DENLy • FAX 617-357-8163 


WANTED: 
NATIONAL 
BANK NOTES 

Buying and Selling Nationals 
from all states. 

Price lists are not available. 
Please send your want list. 
Paying collector prices for better 
California notes! 

WILLIAM LITT 

P.O. BOX 1161 
Fremont, California 94538 
(510) 490-1751 
Fax: 9510) 490-1753 
E-mail: BillLitt@aol.com 

Member SPMC, PCDA, ANA 


I 1 

Judith & Claud I 

Murphy j 

We Buy & Sell 

Paper Money, checks, bonds, ■ 

stocks, letters, old postcards, ■ 

stereoviews, edv's ... ■ 

If iPs old and it^s paper, we have if! ■ 

Box 24056 [ 

Winston-Salem, NC 27114 j 
336-699-3551 I 

fax: 336-699-2359 . 

e-mail: MurphAssoc@aol.com . 

I www.murphyenterprises.com | 

J 


VISIT MY WEB PAGE AT 

WWW.KYZIVATCURRENCY.COM 

FOR A GOOD SELECTION OF NOTES 
CONSERVATIVELY GRADED AND 
REASONABLY PRICED FOR THE COLLECTOR 

NATIONAL BANK NOTES 
LARGE SIZE TYPE 
SA/tALL SIZE TYPE 
STAR NOTES 
WEBS 

MISCELLANEOUS?? 

TIM KYZIVAT 
( 708 ) 784-0974 

PCDA, SPMC 


L 
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research 



of SPMC 


• Newfoundland Notes. I am looking for photos for my book on 
Banking in Newfoundland. Any help will be appreciated, Steve 
Doucette. Contact douce@roadrunner.nknet 

• FNB of Groton, NY (Charter #1083). Seek illustrations of 
National Bank Notes signed by W,M. Marsh, president of the 
bank 1896-1902, for article in Paper Money. Contact Karl S. 
KabeJac, 105 Raleigh St. Rochester, NY 14620-4121 or 
kkabelal @ rochester.rr.com 

• Delaware Obsolete Bank Notes and Scrip. SPMC state 
catalog researcher seeks information on existing notes, including 
serial and plate numbers. Records of other Delaware material 
such as old lottery tickets, vignettes used on Delaware notes, 
Colonials and National Currency are also being kept for popula- 
tion statistics. Will gladly pay any copying costs and postage for 
pictures of your Delaware material. All contacts will remain confi- 
dential, Contact napknrng@dmv,com or Terry A. Bryan, 189 
South Fairfield Drive, Dover, DE 15901-5756, 

• Bank of Pennsylvania. Obsolete bank notes, checks, stock car- 
tificates and related Items, Researcher attempting to document 
and catalog all Items from this bank, I would greatly appreciate 
photocopies and/or descriptions of any items that you have. I 
would also appreciate information on officers or stockholders of 
this bank. All Information will be kept In strictest confidence If you 
desire. Contributors will be sent a copy of my census when I am 
finished. Write to David Knower. Route 1, Box 21 8, Ferryville, Wl 
54628. 

Dear Editor: 


I The 
Egor's 
Notebook 

FredLReedm 


Additional Advertisers Wanted 

A t paper money, vte dont dlscriminate 

.against small advertisers. Of course wc love our big deal- 
ers. Thdr support of SPMC via their adveitising in our jour- 
nal helps maintain the quality of our award-winning publica- 
tion. But as a membership organization, our priorities are dif- 
ferent from those of a commercial periodical. We offer space 
in our magazine at contract rates which are identical regard- 
less of the amount of space purchased. Big or small, our per 
column inch advertising races are identicai. The eighth -page 
and quarter-page advertisers pay the same rates as the Big 
Boys, This magazine*s valuable paper real estate is equally 
available to ALL our members. We don*t discriminate. 

That may not be smart from a business sense. A com- 
mercial publication normally wants to solicit larger (and more 
profitable) advertising, so it reduces rates somewhat propor- 
tionally to the amount of space and frequency of advertising 
purchased. Wliile ad rates do allow for fre- 

quency cliscoiiius (we encourage annual contracts), space 
rates only include slight premiums for our desirable cover 
locations which advertisers have occupied for long periods. 

We view Paper Money as a highly efficient medium for 
new advertisers. Recently Advertising Manager Bob 
Schreiner mailed solicitations to nearly 200 SPvMC member- 
dealers touting the benefits of using our publication to sell 
their items to our avid collector base. None of them w^ere 



I would like to offer a few comments on )'our new feature, 
Research Exchange, with my own submission as an exaniple, I 
requested information about the Bank of Cape hear to supple- 
Tiient what 1 published recendv in book form, 

I have hardly been showered with resjionses, but one from 
fellow‘ Research Exchanger, Paul Horner, was wonderful. Paul 
has provided me with far more information than I could give lujn 
in return. 

I think the Research Exchange i.s a fine idea and should be 
continued. 1 especially wish to encourage readers to respond to 
notices even if they are unsure whether die informadon they can 
offer will be useful to the requestors. It might well be the followup 
contacts that yield the most benefits* These benefits include new 
information opened to both submitter and responder, encourage- 
ment to do a little research yourself into questions that may be 
bugging you, and establishing new sources of expertise and friend- 
ship. 

However, 1 do not think tliat tlie Research Exchange should 
be a substinice for access to die SPMC librarv , but shouk! comple- 
ment it. Unfortunately, I have been unsuccessful in learning Just 
what our library contains, despite several e-mails and letters. 
Should this be a problem others have experienced, I hope that 
SP.MC will look into making our library holdings and borrowing 
infonnadon more accessible to the members. 

Robert S. Neale, SPMC #9752 


currently adverdsing in our publication, yet many were selling 
notes on the internet. If a portion of these dealers would cake 
out new ad contracts in this magazine, the page count per 
issue would jump, and wq could publish dozens of additional 
articles on your collecting specialties each year. 

Why don't these dealers advertise here? It seems like a 
smart dealer would include this publication in his/her adver- 
tising plans. Even if you are only an individual seeking to sell 
off duplicate.';, Paper Money can help you. How? 

• Fapei^ Mmje)' is read by active buyers with money in hand 

• Paper Mojfcy is timely on a regular, bimondily schedule 

• Paper Money offers high quality reproduction — you will 
look good and your notes will look inviting too 

• Papet^ Money offers short lead rimes and quick turn around 

• Adverdsing in Paper Money is economical — 40% less than 
commercial rates & NO BUYER OR SELLER FEES 

Mail bid sales used to be staple advertising in this maga- 
zine, With all the internet auctions, they should be today, too. 
One recent adveitiser reported more than SI 4,000 worth of 
sales from bis Paper Money ad I Couldn't you use another 
$14,000 in quick sales, too? Details for adverdsing are on the 
first page of evert^ issue. We are here to assist you. Let's fill 
PM with desirable notes FOR SALE or BID In coming 
months and make you some e.xtra money In the bargain! 
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HARRY 
IS BUYING 


NATIONALS — LARGE 
AND SMALL 
UNCUT SHEETS 


TYPE NOTES 


UNUSUAL SERIAL NUMBERS 

OBSOLETES 

ERRORS 


HARRY E. JONES 

PO Box 30369 
Cleveland, Ohio 44130 
1-440-234-3330 




1 ALWAYS BUYING 1 

• 

National Bank Notes • 


Large & Small Size 


* Type Notes 

# 1 


Large & Small Size | 

• C.S.A. • • Obsoletes • 


Sample Buy Prices 

Fr# 

F VF XF 

CU Gem CD 

240-244 

— 500 825 

1 000 1 800 

353-355 

500 1150 2275 

3600 9000 

747-780 

— 225 325 

650 1 1 50 

259-265 

450 1075 1750 

2375 4850 

952-963 

135 275 425 

675 2100 

1605 

150 275 375 

650 1 400 

1954-F 

200 400 600 

1 500 2500 1 

GLENN G. WRIGHT 


P.O.BOX 311 


Campbellsportf Wl 53010 


920-533-8248 



I COLLECT 

MINNESOTA OBSOLETE CURRENCY 
and NATIONAL BANK NOTES 

Please offer what you have for sale. 

Charles C. Parrish 

P.O. Box 481 

Rosemount, Minnesota 55068 
(651)423-1039 

SPMC LM 1 14— PCDA— LM ANA Since 1976 



1 AD INDEX 


AMERICAh SOCIETY OF CHECK COLLECTORS .191 

BART, FREDERICK J. 

177 

BOMBARA, CARL 

****** 191 

BOWERS 6 MEREMA GALLERIES 

IBC 

BUCKMAM, N.B 

191 

CtJRRENCYAOCTION.COM 

196 

DENLY’S OF BOSTON * . . . 

193 

EARLY AMERICAN NUMISMATICS 

****** 181 

HAGEN. BRUCE 

****** 191 

HOOBER, RICHARD T 

177 

HORDWEDEL, LOWELL C 

187 

JONES. HARRY 

195 

KAGIN, A.M 

l?^ 

KAGIN'S * . 

183 

KEENER, BRUCE 

177 

KNIGHT, LYN 

173 

KRAUSE PUBLICATIONS 

***** OBC 

KYZIVAT.TIM 

..**** 193 

UTT, WILLIAM 

****** 193 

LITTLETON COIN CO 

185 

MORYCZ, STANLEY 

171 

MURPHY. JUDITH & CLAUD 

193 

OREGON PAPER MONEY EXCHANGE 

****** 177 

PARRISH. CHARLES C 

195 

POMEX, STEVE 

177 

QUAST, LEE . . . 

191 

ROB’S COINS & CURRENCY . . . 

167 

SHULL. HUGH 

***... 162 

SLUSZKIEWICZ. TOM 

177 

SMYTHE, R.M 

ipr 

STACK’S 

* , 178-179 

WRIGHT, GLENN G 

195 

1 YOUNG ERMAN. WJLUAM. INC. 

I8I 
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www^HeritageCoinxom • www.CurrencyAuctionxom 
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NO BUYER'S FEE! 

SALES CLOSE THE 1 5TH & 30TH OF EVERY MONTH 



Kolli HughBs, a\ ExL 283 
(hdli e currency aiclisn.ccnn] 



MlERltA'S COPJVpmO^i AUCnOf JEEH 

ERITAGE 

NUMISMATIC AUCT[ 01 ^JS, INC. 


DiHlin Johnslon, at Ej£L 302 
tajohfisioo@herita3eooin.comi 




)n®5 £- /cm 


Contact us today 
1-800-US COINS 

24 -hour voice mail 
available ai all extensions 


Sisrtivy JmHnlpflNT Qfflg Rohan 

^ HcritagcCoin.com • c-mai!: bids®licritagea>m.com 

• e-mail: ooiesecurrentyaacttoa.com 





Realize Top Market Price 
^for Your Paper Money! 



The currency market h hotl In recent months wc have seen a tremendous 
amount of buying activity and invite you to jump on the bandwagon. 
Consider selling your iinportant notes and currency items in one of our 
upcoming auctions to be held in New York City or in conjunction with 
the Suburban Washington/ Baltimore Convention, The same bidders who 
helped set vvorid record prices in our recent sales will compete for your 
currency items as well Call Q, David Bowers, Chairman of the Board, or 
John Pack, Auction Manager, at 1-S004584646 to reserve a space for your 
material. Wc can even provide a cash advance if you desire. It may be the 
most financially rewarding decision you have ever made. 


A cut sheet of four SIO Legal Tender 
notes, F-t23 in Average New to Choice 
New realized $17,600, 
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A $100 One-Year Note, believed to be 
unique, realized $8,250, 


A $5 Federal Reserve Bank note. 
F.782* in EF realized $7,150. 
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An Interest Bearing $5,000 Proof Note 
realized $11,000, 



A $10 Silver Certificate. 
F-1700 in Gem New realized $8,800, 







An Uncirculated Lazy Two $2 note 
from the State of Missouri, 
Town of California realized $4,840. 


Auctions by 

Bowers and Merena, Inc. 

Box 1224 • Wblfeboro, NH 03894 • 800-458-4646 • FAX; 603-569-5319 • www.bowersandmerena.com 
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P mT Standard Catalog^ 

of World Paper Money, General Issues 

Volume it, 9(h Edition 

edited by Goiin R, Bruce 11 and Neil Shafer 
This is the world’s most comprehensive world 
paper money price guide and reference. The 
new 9th Edition includes 1 9,000+ listings of 
paper money circulating worldwide from 1650 
through i960 jn three grades of condition and 
welt Over 50,000 up'tp*date prices that reflect 
recent market activity, introductory chapters are 
updated. An Exotic Language Photo 
Identification Guide is new to this edition and 
many photos are incorporated throughout, 

Softcover * 8-1/2 X ii * i ,144 pages 
5,200+ b&w photos 

Item# PM09 • S65.00 


Standard Catalog^” 

of United States Paper Money ' ' ' 

1§th Edition' 

by Chester L. Krause and Robeii F. Lemkei i:^) 
Joel T.Edler, Editor ; 

This is the essentiat price guide you’ll need for ®* 
collecting the various forms of U,S. printed -;s; 
currency issued during the past 188 years. 

Small notes, large notes, national bank notes, 
U.S; Treasury notes,: Civil Warsubstitutions, 
postage stamp envelopes, error notes and 
more are alt cataloged, Categories are listed by 
denomination rather than obligation for easier^, 
identification. More than 5,500 currer\cy items 
are fully updated with 14,Q00+ valuations. 

Hardcover • 8- 1 /2 x 1 1 • 21 6 pages 
600 b&w photos 
Item# SP1 9 • $29.95 


19th edition 


standard catalog of 


general issued 


Edited hy jifeif Ihafer ir. Codrt R KrutC: tl 


MATtDRAt RANK NOTES * UtRGE A SMALL SiTE S¥ SERfES 
• FRACTfOI«AL CyRREHGY ^ EnROR MOTER « il.R.O. 

- POSTAGE STAMP ENVELOPES i ENOASEO POSTAGE 
> PHILIPPINE tSLANOS COMMONWEALTH ISSUES 
* PRE-CIVIL WAR U.S. NOTES * GUlOE TO AyTHEHTlL 


i tndvtdes aft cinEwlitting ffpm 1 3AS througti 1 

■ 2S9 IwyEJi^ • ta^SOO oot« lirtad 

origlTiat fp up to tijrchd grades 


New 
Editions 


Offer N89S 


To receive a FREE all-products catalog 
or to place a credit card order, 

800 - 258-0929 

Mon-Fri, 7 a.m. - 8 p.m. • Sat, 8 a.m. - 2 p.m., CST 

Mail to: Krause Publications, Offer N89S 
PO Box 5009 lola, Wl 54945-5009 

Or visit and order from our secure web site: www.krausebooks.com 
Dealers can call toll-free 888-457-2873 ext 880, Mon-Fri 8 a.m. - 5 p.m. 


Shipping acG Handling: 

S3,25 1sr book; $2 ea. 
add1. Foreign orders i 
per shipment plus $5J 
per book* 

Sales tax: CA, lA, IL, PA. 
TN. VA. WA, Wl residents 
piease add appropriate 
saies tax. 


SATISFACTION 

GUARANTEE 

It tor any reason you are ikK 
compjeiely satisfied with your 
purchase, simply return It 
wHtiin 14 days and receive a 
lutj rsfutiidl. less sfiippiirrQ. 




